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Integrated Diagnostics Holdings Plc concludes 2022 repatild18%

growth innon-Covid revenues

(Cairo and Londom—-1 nt egr at ed Diagnostics Holdings (“I DH,” *
healthcare company with operations in Egypt, Jordhigeria andSudan, released today its audited financial
statements and operational performance for the year edd&#l December 2022, reporting revenue of EGP 3,605
million, 31% below the figure recorded in the previous ydaevenues were supported by a sustained expansion in
t he Company '’ &oncCovituflermd (81% ofahk consolidated figure), whickaeded a strong 18% year
on-year rise in FY 2022, in part outweighing the anticipated drop in €@vidlatec? revenues throughout the year.

Growt h of | DH' s c o dudal drivanas tbathaconvehtioraliteste medormedand average revenue
per conventional test expanded a solid @#chversus the previous year. IDH reported net profit for the year of EGP
527 million, with an associated margin of 158djustingfor the losses resulting from transactions completed by the
Company to secure theSD balance needed to fulfil its FY 2021 dividend obligations to sharehatuttitse one-off

item related to Pakistan transaction feebe Group would have recorded a net profit of B8R million in FY 2022,
with a marginon revenueof 19%.

On a quarterly basis, conventional revenues recorded EGP 780 mmll@4 2022 a 31% yeaon-year expansion,
significantly outpacing the yeam-year growth recorded last quarter and signalling ongmia the underlying
strengthoftheGr oup’ s conventional business.

It is important to note that information in rel
audited annual report. Meanwhile, disclosures and statements$pect of quarterly information are unaudited.

Financial Results (IFRS)

ati

EGP mn Q4 2021 Q4 2022 Change FY 2021 FY 2022 Change
Revenues 1,458 805 45% 5,225 3,605 -31%

Conventional Revenues 597 780 31% 2,452 2,903 18%

Covid-19-related Revenues 862 24 -97% 2,773 702 -75%
Cost of Sales (821) (524) -36% (2,421) (2,143) -11%
Gross Profit 638 281 -56% 2,804 1,462 -48%
Gross Profit Margin 44% 35% -9 pts 54% 41% -13 pts
Operating Profit 468 106 -77% 2,291 854 -63%
EBITDAS3 537 175 -67% 2,501 1,150 -54%
Adjusted EBITDA* 537 197 -63% 2,530 1,172 -54%
Adjusted EBITDA Margin 37% 25% -12 pts 48% 33% -15 pts
Net Profit 345 123 -64% 1,493 527 -65%
Net Profit Margin 24% 15% -9 pts 29% 15% -14 pts
Cash Balance 2,350 816 -65% 2,350 816 -65%

Note(1): Throughout the document, percentage changes between reporting periods are calculated using the exact value (asnsetitteted Financials) and not the corresponding rounded figure

Key Operational Indicators

FY 2021 FY 2022 Change
Branches 502 552 50
Patients ('000) 10,317 8,721 -15%
Net Sales per Patient (EGP) 489 406 -17%
Tests ('000) 33,659 32,685 -3%
Conventional Tests (06000 28,542 30,985 9%
Covid-19-related Tests (6 0 0 0 ) 5,117 1,700 -67%
Net Sales per Test 150 108 -28%
Net Sales per Conventional Test (EGP) 86 94 9%
Net Sales per Covid-19-related Test (EGP) 507 376 -26%
Test per Patient 3.3 3.7 15%

1 Conventional (noft 2 @A RO

but not limited to, Complete Blood Picture, Erythrocyte Sedimentation Rate (HSR)eMFerritin and -@active Protein (CRP), which the Company opted to include in the classification
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SEBITDA is calculated as operating profisplepreciation and amortization.
4 Adjusted EBITDA is calculated as EBITDA excludirgffaneenses incurred by the Group.
5Key operational indicators are calculated based on net sales for the year 8{&@million. More details on the difference between net sales and total revenues is available below.
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2 Covidl9related tests include hib core Coviel9 tests (Polymerase Chain Reaction (PCR), Antigen, and Antibody) as well as other routine inflammatory and clottingoaikgrs
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Important Notice: Treatment of Revenue Sharing Agreements and Use of Alternative Performance Med8iiky

As part of IDH s efforts to support | ocal authoriti
subsidiary) secured several revenrsigaring agreements to operate testing stations, primarily dedicated to PCR testing
for Covid19, in multiple locations across the country including Queen Alia International Airport (QAIA) and Agaba
Port. These agreements kicked off in May 2021 at Agaba Port and in August 2021 at QAIA. However, following t
decision by Jordanian authorities on 1 MagbR2 to end mandatory testing, testing booths across both locations
recorded sharp declines in patient traffic.

Under these agreements, Biolab received the full revenue (gross sales) for each test performed and paid a proportic
to QAIA (38% of grosslea excluding sales tax) and Agaba Port (36% of gross sales) as concession fees to operate
the facilities, thus effectively earning the net of these amounts (net sales) for each test supplied. Starting in Q4 202.
the treatment of these agreements waliexed in accordance with IFRS 15 paragraph B34, which considers Biolab as
a Principal (and not an Agent). Subsequently, revenues generated from these agreements are reported in th
Consolidated Financial Statements as gross (inclusive of concessioarfddhE fees paid to QAIA and Agaba Port
are reported as a separate line item in the direct cost. It is important to note that sales generated from these
agreements were reflected on the Company’ s mtehseentdt s
of the first quarter of 2022.

I'n an effort to present an accur amoath geriod énded 8L DecembéerD H
2022, throughout the report management utilizes net sales of EGP 3,542 million for FY 2022 (IFRS stand s
EGP 3,605 million for the twehmonth period). Net sales for the twelwaonth period ended 31 December 2022 are

calcul ated as total gross revenues excluding conces
agreements wih QAIA and Agaba Poit.thi s i s a simil ar approach taken [
Announcement.

It is worth nothing that following the reduction in activity, net sales will not be reported as an APM in 2023.

It is important to note that asle from revenue and cost of sales, all other figures related to gross profit, operating
profit, EBITDA, and net profit are identical in the APM and IFRS calculations. However, the margins related to tt
aforementioned items differ between the two setsgdrformance indicators due to the use of Net Sales in the APM
calculations and the use of Revenues for the IFRS calculations.

Adjustments Breakdown

EGP mn Q1 2022 Q2 2022 Q3 2022 Q4 2022 FY 2022
Net Sales 1,117 774 846 805 3,542
QAIA and Agaba Port Concession Fees 63 0 0 0 63
Revenues 1,180 774 846 805 3,605
Cost of Net Sales (586) (473) (497) (524) (2,080)
Adjustment for QAIA, and Agaba Port

Agmemonts a (63) (©) (0) (©) (63)
Cost of Sales (649) (473) (497) (524) (2,143)

Adjustments byCountry

EGP mn | FY 2022 (IFRS) FY 2022 (APM)
Egypt | 2,894 2,894
Jordan | 612 549
Nigeria | 79 79
Sudan | 20 20
Group total | 3,605 3,542

Note: differences between IFRS and APM figures are highlighted in grey.
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Alternative Performance Measures (APM)

EGP mn Q4 2021 Q4 2022 Change FY 2021 FY 2022 Change
Net Sales 1,281 805 -37% 5,048 3,542 -30%

Conventional Revenue 597 780 31% 2,452 2,903 18%

Covid-19-related Net Sales 684 24 -96% 2,596 639 -75%
Cost of Net Sales (644) (524) -19% (2,244) (2,080) -7%
Gross Profit 638 281 -56% 2,804 1,462 -48%
Gross Profit Margin on Revenue 50% 35% -15 pts 54% 41% -13 pts
Gross Profit Margin on Net Sales® 50% 35% -15 pts 56% 41% -15 pts
Operating Profit 468 106 -17% 2,291 854 -63%
EBITDA’ 537 175 -67% 2,501 1,150 -54%
Adjusted EBITDA® 537 197 -63% 2,530 1,172 -54%
Adjusted EBITDA Margin on Revenue 42% 25% -17 pts 48% 33% -15 pts
Adjusted EBITDA Margin on Net Sales 42% 25% -17 pts 50% 33% -17 pts
Net Profit 345 123 -64% 1,493 527 -65%
Net Profit Margin on Revenue 27% 15% -12 pts 29% 15% -14 pts
Net Profit Margin on Net Sales 27% 15% -12 pts 30% 15% -15 pts
Cash Balance 2,350 816 -65% 2,350 816 -65%

Note: differences between IFRS and APM figures are highlighted in grey.

6 Gross profit, EBITDA, and net profit margins are calculated on lestfea APM in both periods.

7EBITDA is calculated as operating profit plus depreciation and amortization.

8 Adjusted EBITDA is calculated as EBITDA excludirgffameenses incurred by the Group. These includeotiristing expenses in FY 2021 of EX8® million related to IDH's dual
listing on the EGX, and owméf transaction expenses in FY 2022 of EGP 22.3 million related to IDH's aborted acquisition in Pakistan. Adjusted in@aateebe oneoff impacts of
items in the year to provide a maag of underlying performance which is regularly utilized by management.
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Important notice: The analysis provided in this section preseiisth APM measuresnd IFRS comparisons when
necessaryA reconciliation between IFRS and APM measurgsravided earlier in this announcement.

Introduction

I.  Financial Highlights

1 Conventional Revenue(81% of consolidatedevenuein FY 2022 nd whi ch i ncludes | I
except for Covidl9-related testd posted robust growtlon the back of a continued normalisation of patient
traffic post-Covid19,andsupporting consolidated net sales for FY 2022 which were otherwise weigied d
by a rapid decline in CovitB-related business. Conventionavenueexpandedl18% yeaon-year to EGP
2,903millionin FY 202riven by a 9% yearn-year increase in bothonventional test volumes and average
revenue per test.On a quarterly basiszonventionalrevenue delivered an impressive 31% yeam-year
expansion to EGP 780 million, supported by a 12% geaear increase in test volumes and a 16% rise in
average revenue per tegin part due to the postlevaluation translation effect)

! Simulaneously, and in |ine wi Cdvidldrelated®Cavenpea (1996 &f e
consolidated revenue in FY 2022) recorded EGP 702 million in 2022, down 758-year. SimilarlyCovid
19related net salesdeclined sharplycontracting by75%yearon-yearto EGP 639 million in FY 2022e
decline reflected a widespread fafi infection ratesthe lifting of government regulations on mandatory
testing as well as a reduction in the avergwice of PCR and Antigen tesBn a quarterly basis, IDdboked
only EGP 24 million in Covi®-relatedrevenue (identical to net sales) Q4 2022down 96% yeaon-year.

1 Gonsolidatedrevenuedeclined 31% yeawn-year to record EGP 3,605 million in 2022. Meanwbdesolidated
net salesecorded EGP 3,542 million during FY 2022, a 30%yeaar contraction. The decline wholly reflects
the fall in Covidl9-relatedbusinesavhich had boosted consolidated results in FY 2021. Lower-C8velated
revenues wergoartially offset by the stnggrowth in conventionalevenues On a quarterly basis, consolidated
revenues (identical to net saledgclined 37% yeawn-year to reach EGP 805 million.

Net Sales Progression Test Volumes Progression
(EGP mn) (mn)
+33%Growth in Conventional Néiales}l F+11%Growth in Conventional Test Voluniis
5,048 33.6

27.0

3,542
6

2,596

2,656

39
28.0

2,179 2,452 Iﬁ 2,903
FY 2019* FY 2020 FY 2021 FY 2022 FY 2019* FY 2020 FY 2021 FY 2022
m Conventional m Covid-19-related m Conventional m Covid-19-related

*FY 2019 exclude netsaley R (1Sa i @2t dzyS&a 3ISYySNF GSR & LI NI 2F (GKS DN2 dzIQanwichyad fivdk Bavainbe? 3018 to3una2818. 9 J & L

1 Gross ProfitrecordedEGP 1,462 million fdFY2022, down 48% yeamn-year from the EGP 2,804 million
recorded inFY2021. Gross profit margin on revenue and net sales recorded 4BX2022 versus a margin
of 54% on revenue and 56% on net salesFM2021. Lower goss profitability principally reflets a
normalisation of margins following the yean-year decline in Covidi9-related businesswhich had
significantly boosted net sales and profitability in FY 2@bss profitability was also in paseighed down
by an increase in direct salaries andgea(related to additional staffing requirements fothe 50 new
branches and annual salary increases for existing emplpybegher direct depreciation expenses new
branch additionsand a slightincrease in raw material prices in the second half & ylear(reflecting the
devaluation of the Egyptian pound throughout the yedn Q4 2022gross profit recorded EGP 281 million,
down 56% yeaon-year primarily reflecting the reduction in the significantly higher margin achievédbyH ’ s

9Conventional (not 2 ARG (SadGa AyOfdzRS L51 Q& -1 atéd testSauiinedbBlon2 F FSNA Yy I SEOt dzRAYy3I (KS / 20AR
10 Covid19-related tests include both core Co¥ifl tests (Polymerase Chain Reaction (PCR), Antigen, and Antibody) as well as other routine inflammatory and clotting markers
including, but not limited to, Complete Blood Picture, Erythrocyte Sedimentatier{lER2R), IDimer, Ferritin and-@active Protein (CRP), which the Company opted to include in the )
Of FaaATAOF 0A2HNBIH & UBRI ISNIUW/EAZPORRIZS G2 UKS aUNBY3I NAAS Ay RSWWIFYR F2N 0KSasS usaua oAd
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Covidl9related business in FY 20ahd similar reasont those drivingfull-year gross profitability Gross
profit margin onrevenue (identical to net salegcorded35%in Q4 2022.

1 EBITDA recorded EGP 1,150 million in 2022, down 54% from the EGP @llion recorded last year. EBITDA
margin on revenue and net sales both stood at 32% for the J@anwhile AdjustedEBITDA2which adjusts
for nonrecurring expenses incurred by IDH in 2021 and 282a&)e in at EGP 1,172 milliam FY 2022,
represening a54% yeaion-year decreaseAdjusted EBITDA margin on revenue recorded 33% in 2022 from
48% last year. Meanwhile, Adjust&BITDA margin on net sat#s33% versus 50% FY 2021The declings
attributable to lower gross profitability for the yeaoupled with an increase in SG&A expenses, primarily
related to increased marketing activities to support new branch roll outs, and the launch of a new patient
loyalty programmelIn Q4 2022 EBITDAecorded EGP 197 millipdown 63% yeaon-year and with an
associated margin orevenue (identical taet sale$of 25%.

1 Net Profit recorded EGP 527 million for FY 2022, down 65% -peayear. Net profit margin omevenue
normalised following the excetinal profitability recorded throughout FY 2021, recording 15% in FY 2022 from
29% in FY 2021. Similarly, net profit margimensalesecorded15%in FY 202%ersus 30% ithe year prior It
is important to note thatadjustingfor the losses resulting dm transactions completed by the Company to
secure the USD balance needed to fulfil its FY 2021 dividend obligations to sharehnttitnansaction cost
related to Pakistan transactigiithe Group would have recorded a net profit of EEBRmillion in FY 2022, with
a margin omrevenueof 19%@andon net saleof 200 In Q4 2022, net profit recorded EGP 123 million, down 64%
yearon-year and with a margin orevenue (identical to net salesj 15%.

1 Earnings per sharstood at EGP.90in FY P22 compared to EGR35in FY 2021.

ii. Operational Highlights

1 | D Heévenue generatindgpranch networkreached 552 branches as of 31 December 2022, an increase of 50
branches from the 502 branches recorded as of 31 December 2021.

1 Conventional test$ recorded 31.0 million during FY 2022, a robust 9%-gearear increaseThe strong
increase in conventia tests partially offset the 67% yean-year decrease in Covitb-related tests, which
dropped to 1.7 million for FY 202Rinally total testsperformed fell 3% yeaon-year to 32.7 million tests

9 Averagenet revenue per conventional tesincreased a da 9% yeaon-year in FY 2022 to reach EGP 94.
Meanwhile,net revenue per Covid9-related test decline@6% yeaton-yearon the back of a significant drop
in the selling prices of PCR and Antigen tes$ssuchl D Hotakaverage net revenue per tesiropped 28%
yearon-year to record EGP 108 in FY 2022

1 Total patientsserved by IDH throughout the year recorded 8.7 milliari5% yeaon-year decline from the
10.3 million patients ser v dabtspenpatientmettidirtréased MeS.& imw h i
FY 2022 from 3.3 in FY 2021. The drop in total patient volumes and the simultaneous increase in tests p
patient metricduring FY 202both reflect thedecreasein Covidl9-related patients (who typically visited
| DH' s br anc h e-%9 tests) and the nomgnhlisatiof im gonventional patient traffic (who typically
visit the Group’'testshranches for multiple

1 Across botlEgypt and Jorda(B0.3% andl6.9% of consolidatedevenuesn FY 2022)DH continued to record
sustained growth in conventionaévenueas both test volumes and average revenue per conventional test
increased versus the previous yeamn. Egypt conventionalevenue expanded 16% yeam-year, while in
Jordan conventionakvenue wasip 29% in EGP terms and 2% in JOD tefhis partially offsetfall in Covid
19-relatedbusiness

1 InNigeria(2.2% of consolidated net sales in Z2022) IDH continued to record robust revengeowth (up
47% yeaion-yearin EGP terms and 24% in NGN terswgpported byan increasingly favourable test mix and
higher test volumes. Despite this, Eeha b’ s pr of i t abi |l i ty c odeseipriceased t c

1 InSudan(0.6% of consolidated net sales in FY 20HE2) recorded solid growth in boBDG an®&EGP terms
supported by rising test prices.

11EBITDA isalculated as operating profit plus depreciation and amortization.

12 Adjusted EBITDA is calculated as EBITDA excludirgff@eenses incurred by the Group

13In December 2021, the Company signed a sale and purchase agreement to acquire 50% shaireBalsénGonsultancy FZ LLC, the holding company of Islamabad Diagnostic Centre
64aL5/ ¢0d 2KATS UKS 2NAIAYLEE {t! s SELANBR 2y Hud ! dz3 dzéransacionon hodilied terms. PespitaithieSeffofafisf f S NI C
parties, extensive delays in the regulatory review process, the challenging global economic environment and the cocditient pedated to repatriating funds, have resulted in the
discontinuation in January 2023 of negotiations towards completiegransaction.

14 Covid19-related tests include both core Couifl tests (Polymerase Chain Reaction (PCR), Antigen, and Antibody) as well as other routine inflammatory and clottirigotodikgrs

but not limited to, Complete Blood Picture, Erythrecgedimentation Rate (ESR)DIner, Ferritin and -@active Protein (CRP), which the Company opted to include in the classification
Fa a20KISNBY RWAR 0Sauaé¢ RdzS G2 UKS aUNBYy3I NAAS Ay RBI¥FYR F2N 0KSasS dSaua gAuySaast
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li. Management Commentary

I 2YYSyYyildAy3a 2y (GKS DNERdzZLIQ& LIS NF 2 NI | Shefini sdid52022 has heSrifa 9 E
year of confirmations for IDH which saw us demonstrate the resilience and potential of our traditional business, the
effectiveness of our posCovid19 strategy, and the fundamentals of our markets. During the past twetrhs, the
Company reaped the fruits of our tremendous efforts over the last three years and delivered robust,-dimitble
revenue growth at its conventional business, in line with our guidance to investors and supported by record tes
volumes. Meanwhilewe continued to push forward our mulronged growth strategy, expanding our reach and
service offering across existing markets, whilst penetrating a new geography.

This year’'s successes came agai nst aparticuldrly durchomemarketp e r
of Egypt, facing an unprecedented mix of economic challenges stemming from the ongoing conflict in Ukraine an
lingering impacts of the pandemic. Throughout the year, businesses in Egypt had to confront a wide range &f trouble
starting with the multiple devaluations of the Egyptian pound (EGP), which ended the year down more than 50% (an
was down 96% as at 12 March 2023), the subsequent rise in inflation and interest rates, with the former reachin
multi-year highs and increai ngl y wei ghing on patients’ purchasing
restrictions. In parallel, we also withessed currency devaluations in both Nigeria and Sudan, and continued trouble
related to global supply chains.

Despite these setiicks, the Company successfully leveraged its resilient business model, proven strategies, leadir
market positioning, and unmatched value proposition to deliver a remarkable set of results in 2022 and position itsel
for new growth in the coming years.

Inlight of the aboveandthe resultsrecordedin the first three monthsof the year,we are confidentthat despitethe
ongoing economicchallengeswitnessedin our geographieswe have put in place the necessarystrategiesand
mitigation mechanismgo continuedeliveringdouble-digit conventionalrevenuegrowthin2 0 2 3 . ”

—End-
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Analyst and Investor Call Details
An analyst and investor call will be hostedlaim (UK) | 2pm (Egypt) onThursday 6 April 2023. You can register for theall by
clicking onlink.

For more information about the evenpleasecontact:amoataz@EFEERMES.com

About Integrated Diagnostics Holdings (IDH)

IDH is a leadindiagnostics services providierthe Middle East and Africa offerindeoad rangeof pathology and radiology tests
topatientsinEgy pt, Jordan, Sudan and Ni geaorg, A BorglShaa anGAl dMakiptdbar in Egypt, e
as well as Biolab (Jordan), Ultralab and Al Mokhtabar Sudan (both in Sudan) andB¢Nigeria). A long track record for quality
and safety has earned the Company a trusted reputation, as well as interntifioeeognised accreditations for its portfolio of
over 2,000 diagnostics tests. From its bas®%2 branches as of BDecembe2022, IDH served over 8.7 million patients and
performs more than 32.7 million tests in 202BH will continue to add laborat®s through a Hub, Spoke and Spike business
model t hat provides a scalable platform for efficient e
acquisitions in new Middle Eastern, African, and East Asian markets where its moddl-ssited to capitalise on similar
healthcare and consumer trends and capture a significant share of fragmented markets. IDH has beenraglstsmd entity

with a Standard Listing on the Main Market of the London Stock Exchange (ticker: IDH®)asir@15 with a secondary listing

on the EGX since May 2021 (ticker: IDHC.CA).

Shareholder Information

LSE: IDHC.L

EGXIDHC.CA

Bloomberg: IDHC:LN

Listed on LSE: May 2015

Listed on EGX: May 2021
Shares Outstanding: 600 million

Contact

Nancy Fahmy

Investor Relations Director

T: +20 (0)2 3345 5530 | M: +20 (0)12 2255 7445icy.fahmy@idhcorp.com

Forward-Looking Statements

These results for thgearended31 DecembeR022 have been prepared solely to provide additional information to shareholders to
assess the group's performance in relation to its operations and growth potential. These results should not be reliechngartzsy
party or for any other @ason.This communication contains certain forwdabking statements. A forwarlboking statement is any
statement that does not relate to historical facts and events, and can be identified by the use of such words and pteaseslay

to estimates”,"aims", "anticipates", "assumes", "believes", "could", "estimates", "expects", "forecasts", "intends", "is of the opinion",
"may", "plans”, "potential”, "predicts”, "projects"”, "should", "to the knowledge of", "will", "would" or, in each casertbgatives or

other similar expressions, which are intended to identify a statement as fodwakihg. This applies, in particular, to statements
containing information on future financial results, plans, or expectations regarding business and managemengréuttineor

profitability and general economic and regulatory conditions and other matters affecting the Group

Forwardlooking statements reflect the current views of the Group's management ("Management™) on future events, which are based
on the assumptios of the Management and involve known and unknown risks, uncertainties and other factors that may cause the
Group's actual results, performance or achievements to be materially different from any future results, performance enzatigyv
expressed or ipplied by these forwardooking statements. The occurrence or raecurrence of an assumption could cause the Group's
actual financial condition and results of operations to differ materially from, or fail to meet expectations expressetieat lipypsuch
forward-looking statements.

The Group's business is subject to a number of risks and uncertainties that could also cause ddokiveydtatement, estimate or
prediction to differ materially from those expressed or implied by the forWaaking statenents contained in this communication. The
information, opinions and forwarboking statements contained in this communication speak only as at its date and are subject to
change without notice. The Group does not undertake any obligation to review, ypdatirm or to release publicly any revisions to
any forwardlooking statements to reflect events that occur or circumstances that arise in relation to the content of this communication.

Integrated Diagnostics Holdings plc
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Important notice: The analysis provided in this section presentdlbdPM measures and IFRS comparisons when
necessary. A reconciliation between IFRS and APM measures is provided earlier in this announcement.

| K ANXYIYQa aSaal 3S

| am pleased to report that despite the exceptional challenges faced in Egypt and acrossevuyeatgraphies, your
Company continued to deliver solid results in 2022, marked by impressive growth in our tradition@bwinii9
business and clear progress on our longgrm value creation strategy.

Overcoming Challenges

Since March 2022, the fallout from the war in Ukraine and the lingering global impact ofXSokiahl significant
knockon effects on Egypt: The Egyptian pound has devalued by over 50%, inflation has risen sharply, and intere
rates are at multiyear higts.

Despite these challenges, we once again demonstrated the resilience of our business model and the appeal of o
value proposition, generating double digit yeamyear growth in conventional revenue, which now stands a
remarkable 33% above pi@ovidl9levels.

Throughout the year, we performed over 31 million conventional testihe highest test volumes ever recorded by
IDH. In parallel, we honoured our responsibility as a leading healthcare company by sharing the burden of inflatio
with our patients limiting price increases to ensure our services remained accessible to the millions of patients whc
entrust us with their health tests every year. We will continue to pass on price rises judiciously and in a manner the
preserves our clear leadershipan increasingly competitive market.

Also last year, we added new branches in Egypt, Jordan and Nigeria, guaranteeing greater accessibility and covere
We also added new medical services, ensuring that our offering remained competitive and in line withepa t s
evolving needs and expectations.

We maintained the service quality for which our brands are known.
IDH became the first provider in in 2022 in Africa to earn American College of Radiology accreditation.
Expanding Our Footprint

We continue to enjg strong organic growth prospects at the same time that we continue to consider M&A
opportunities across new African, Middle Eastern, and Asian markets.

We look forward to officially launching operations in Saudi Arabia in the coming mominising our official entry in

t he Ki ng-graving and undesetved diagnostic market. We are confident that the strategic partnership of
Biolab, IDH, and Izhoor, a company owned by Fawaz Alhokair, will ensure we have the mix of strengths needed
serve the Saudi people and ensure the lergm success of this new venture.

In parallel, after thorough due diligence and in light of social, economic, and political developments in Pakistan, 1D
decided not to pursue its planned acquisition of IslamabgdjBostics Centre.

We would like to thank Dr. Upal and his team for their continued professionalism throughout the entire process anc
we wish them the best in their future endeavours.

Our commitment to ESG

We are committed to expanding our global operaisdn a sustainable and responsible manner. ESG is of fundamental
importance to our longerm strategy. Early last year, we issued our first Sustainability Report, outlining our ESG visiol
and strategy and providing a clear framework to evaluate our parémrce and guarantee our accountability. Building

on this, we will continue to monitor and addresi areas of ESG within our new and existieggraphies
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Risk Matrix

Management proactively monitors and revises our risk matrix and heat map to ensuraweehe right controls and
governance in place and ensuring business continuity processes.

A Growing Team

Over the last 12 months, we continued to strengthen our management team with several new additions that have
brought in new skills and muitlisciplhe expertise.

We appreciate our loyal and hakdorking workforce and continuously evaluate and monitor their KPIs to help them
develop professionally, in line with their ambitions. We have prepared an employee incentive plan to reward anc
incentivize outeam for their consistent efforts which is ready for roll out subject to necessary approvals.

Our headquarter office in Smart Village continues to provide significant benefits and economies of scale.
Gratitude to our Shareholders

Our gratitude goes out tamur valued and loyal shareholders. We are confident that the attractive underlying
fundamentals of our markets, our unique value proposition, and our proven strategy should translate in an
appreciation of our share price over the coming period.

Your Compay has al ways been committed to paying our sh
exchange restrictions have posed a temporary challenge that has led your Board to postpone a decision on dividel
pay-out for the year ended 31 December Z02Ne have not changed our dividend policy. As part of our diggut
strategy, our dividend policy is to return to shareholders the maximum amount of excess cash after taking careft
account of the capital needed to support operations, capital expenglifl@ns, organic expansion opportunities, and
potential acquisitions.

We look forward to updating our valued shareholders on developments following our Board meetingust

Heading into 2023, your Company is well placed to deliver new gramdiprofitability whilst generating sustainable
value for its communities and shareholders.

Lord St John of Bletso
Chairman
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Important notice: The analysis provided in this section presents both APM measures and IFRS comparisons when
necessary. A reconciliation between IFRS and APM measures is provided earlier in this announcement.

| KAST 9ESOdzUAYBSQa wWSOASH

2022 has been a year of confirmations for IDH which saw us demonstrate the resilience and potential of our tradition:
business, tk effectiveness of our postovid19 strategy, and the fundamentals of our markets. During the past twelve
months, the Company reaped the fruits of our tremendous efforts over the last three years and delivered robust,
doubledigit revenue growth at its awventional business, in line with our guidance to investors and supported by

record test volumes. Meanwhile, we continued to push forward our ruthinged growth strategy, expanding our
reach and service offering across existing markets, whilst penegratimew geography.

This year’'s successes came against a difficult oper
of Egypt, facing an unprecedented mix of economic challenges stemming from the ongoing conflict in Ukraine an
lingering impacts of the pandemic. Throughout the year, businesses in Egypt had to confront a wide range of trouble
starting with the multiple devaluations of the Egyptian pound (EGP), which ended the year down more than 50% (an
was down 96% as at 12 March 202®)e subsequent rise in inflation and interest rates, with the former reaching
mult-:y ear highs and increasingly weighing on patients
restrictions. In parallel, we also withessed currency dewvalna in both Nigeria and Sudan, and continued troubles
related to global supply chains.

While economic troubles were on the rise, 2022 brought significant positive developments in the fight against Covid
19. In fact, following a new wave of infectionsJanuary and February, we witnessed a widespread decrease of
infection rates starting in March of last year as countries made headway on their vaccination campaigns, an
individuals became increasingly able to coexist with the virus. This supported theagliftthg of all remaining Cowid
19related regulations, including the removal of mandatory testing and quarantines. As expected, this translated in
rapid decline in our Coviti9-related revenue and net salsas demand and pricing for Covi@-related testing fell
throughout the year.

Despite these setbacks, the Company successfully leveraged its resilient business model, proven strategies, lead
market positioning, and unmatched value proposition to deliver a remarkable set of results in 20@@sitiwh itself
for new growth in the coming years.

Sustained Growth of Our Conventional Offering

Over the course of the last three years, despite the pandesisted challenges and opportunities, IDH never lost
sight of its conventional business, coninmg t o care for its traditional- pa
19 crisis. Our efforts not only focused on expanding our service offering and delivery capabilities, but also o
organising special campaigns and launching dedicated test geskaimed at raising healthcare awareness and
ensuring continued affordability for patients suffering from chronic diseases. Simultaneously, we also focused o
patient retention, aiming to build lorterm relationships with new patients initially acquirégough our Covidl9-
dedicated offering.

Our efforts delivered the desired results in 2022, with conventional revenue posting sustained growth throughout the
year dually driven by rising test volumes and increasingly favourable pricing. More specifizatBntional revenue
expanded 18% yeam-year to record EGP 2.9 billion in 2022, on the back of a 9%oyegsar increase in both
conventional test volumes and average net sale per test. What is arguably even more impressive, and what cleal
displays tle effectiveness of our strategy over the last three years, is the fact that our conventional revenue now
stands at a remarkable 33% above its-pendemic value, with test volumes also recording 11% higher than their
corresponding figure in 201%djustingfor increased testing due to the 100 million lives campaign during 2019.
Sustained growth in our conventional business helped to partially offset a 75%owygaar decline in Covidl9-
related revenue as both tests performed and average revenue per ¢disthfoughout the twelvemonth period.

15 A reconciliation between revenues (compliant with IFRS) and net sales is awsildiblein this release
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Overall, we recorded revenues of EGP 3.6 billion, down 31%pyegar, and net salésof EGP 3.5 billion, down 30%
from the previous year when our consolidated results had been boosted by an exceptional comtritoaiie by our
Covid19-related offering.

Robust test volumes growth over the last twelve months, and in the three years since the start of the pandemic, i
directly attributable to our investment strategy which has seen us devote substantial resoursgsatad our delivery
capabilities and reach. In the year ended 31 December 2022, we inaugurated 52 new branches, including 48 in Eg)
two in Jordan, and two in Nigeria. This brought our total network to 552, with our Egyptian network reaching the 50C
mark, a historic achievement which saw us reaffirm our leadership position in the local diagnostic market. Of the nev
additions in Egypt, | was pleased to note the two nevidéig Scan branches launched in 2022, which took our total
radiology network to sixianches and enabled us to successfully capitalise on the rapidly growing demand for our
radiology offering. In parallel to new branch roll outs, we have also been actively investing to make our services mol
accessible through netraditional avenues inclling home services and digital. The former, which peaked in
popularity during the pandemic, continues to outper
2022, well above its pr€ovid19 averages. This demonstrates our ability to tfans Covid19-related opportunities

into longterm gains for the Company, which | am confident will continue to support our revenues and profitability in
the coming years. Similarly, we continued to invest in our digital capabilities. Gacusled subsidry, Wayak,
continued to ramp up operations with total orders completed in 2022 jumping a solid 29%yg&ar and EBITDA
losses narrowing further. Meanwhile, we continued to enhance our digital outreach channels making it increasingl
easy for patients$o reserve their tests and access their results and reports.

Regionally, in both Egypt and Jordan we recorded similar trends as those witnessed at the consolidated level. In Egy
despite the fastising inflation, our conventional tejine expanded adid 16% yeapbn-year to reach EGP 2.4 billion
compared to EGP 2.1 billion in 2021. This saw conventional revenue contribute to 84% of our Egwfiti@féophe

year, significantly above the 51% contribution made in the previous year. Meanwhile -IBendthted revenues
declined 78% yeaon-y e a r maki ng up Hinesampatet &b 49846fin the grgvipus twelvetmornphs.
Total revenues in Egypt for 2022, subsequently declined 30% versus their corresponding value in 2021, as our test r
normd i sed t hr ough o u tlinetfontke ygaewene also Bupyeghbly dusfagsbwing radiology venture,
Al-Borg Scan. Revenues atBdrg Scan expanded an impressddo yearon-year in 2022 to reach EGP 85 million
supported by new branch launchésur since October 2021) and an aggressive marketing campaign implemented by
the team throughout the past year. We expect the rapid growth trend to continue in 2023 as Al Borg Scan cements i
position in the highly fragmented Egyptian market.

In Jordangconventional revenues increased 29% yeatyear in EGP terms patrtially reflecting the translation effect
resulting from the multiple devaluations of -orhyear Egy
expansion in JOD termsupported ly rising conventional test volumeddigher conventional revenues were
overshadowed by a 67% yean-year decline in Coviti9-related revenues (Coviti9-related net sales declined 68%
yearon-year) as demand decreased significantly. It is also worth higiniggthat due to the lifting of international

travel restrictions, Bi o19a k!l st adré¢eemeé¢ening B0 PJoodiad
Airport (QAIA) and Agaba Port were terminated at the end of the first quarter of 2022, funtbigthing on the
segment’' s performance for the year. As such, over al

terms. Similarly, net sal&sdecreased 37% yeamn-year in EGP terms and 47% in JOD terms.

Our Nigerian subsidiary, Echab, continued its impressive expansion, growddéo in NGN termand up 47% year
on-year in EGP terms. Tdipe growth was supported by an increasingly favouraest mix and higher test volumes
despite the difficult operating environment. Over the past year, we witnessed sustained growth lbEcllo’ s a v e
net sale per test reflecting the increase in the number of patients visiting the venture to undergertbeatly higher

priced CT and MRI exams, directly in line with our commercial strategy at the venture. It is also worth highlighting the
test and patient volumes in the first part of the year were impacted by our decision to shut down two underperforming

pSG {FfSa Aa OFfOdAg GiSR a4 NBGSydzSa SEOf dzRAYy3 02 YYAa&dsahQARGGIiAgabdPArR 68 . A2fl o6 | a
17Net Sales is calculated as revenues excluding commission fees paid by Biolab as part of thé €btnpalNB Sy dzS aKIF NAyYy 3 | INBESYSyiua 6AUK v! L
recorded revenue of EGP 612 million (down 42% gegear) and net sales of EGP 549 million (down 37%qregear).

Integrated Diagnostics Holdings pic



INTEGRATED FY 2022 PRELIMINARY ANNOUNCEMENT
D|AGNOST|GS Cairo and London | 6 April 2023

HOLDINGS

branches. Volumes picked up again following the launch of two new branches in the second quarter of 2022 and ha
remained strong since. Eclhoa b’ s 2022 performance reaffirms our <co

Finally, in Sudan, economic and politiagastability coupled with the devaluation of the Sudanese Pound in March
2022, significantly impacted our subsidiaries’ oper
an impressives3% yeaion-year rise in revenue in local currencyres on the back of a 114% rise in the average
revenue per test in SDG terms.

Further down the income statement, we observed a contraction in gross, EBITDA, and net profitability largel
reflecting a posiCovid19 normalisation. Gross profitability was alsopacted by increased outlays related to
additional staffing requirements for the new branches, annual salary increases, and a marginal increase in raw mater
prices in the second half of the ye artheinadadenvaivmageridl h e
costs despite the significant devaluation of the EGP reflected both our proactive inventory management strategy an
our longlasting relationships with major test kit providers which enable us to consistently secure favopriabig

for new stock. Meanwhile, EBITDA profitability was partially impacted by higher marketing spending as we investe
to support the ramp up of new branches anfla new patient loyalty programme. Finally, our bottdime, which
contracted 65% yeapn-year, was also impacted by losses resulting from transactions completed by the Company to
secure the USD balance needed to fulfil our 2021 dividend obligations to shareholders and transaction costs relate
to the Pakistan transactioddjustingfor these,net profit would have recorded E@R2million in 2022, with a margin

on revenueof 19% and omet salesof 20%.

Expanding Our Footprint

Over the years, we have adhered to a clearly defined inorganic growth strategy centred on identifying and investin
in greenfield and brownfield assets in new African, Middle Eastern, and Asian markets where our business model
best suited to capitalizen healthcare trends and serve local communities. With this in mind, in 2022 we signed a
| andmark agreement with Biolab and Fawaz Al hokair’
diagnostic venture in Saudi Arabia. Ultimately, we arkilog to build a fulfledged diagnostic services provider
capable of catering to the underserved demand for high quality services in the Kingdom and supporting the loce
government's ambitious healthcar e agomeaywithourtwapartngrsa r t
both of whom bring complementary experiences and resources which will play crucial roles in guaranteeing the
venture’s success.

The Saudi Arabian market represents an ideal new addition to our portfolio due to its attragowth profile
underpinnedby favourable demographicsan increasinglyhealth-consciouspatient base, robust macroeconomic
fundamentals,changinghealthcare sector dynamicsin favour of private providers,and a supportive regulatory
framework. Overall, SaudiArabiacurrently recordssome of the highestper-capita spendingon healthcarein the
region,with the numbersetto rise further in the comingyears.Moreover,reforminganddevelopingthe Ki ngd o m’
healthcaresectoris atop priority for the localgovernment,with new regulatoryreformsandincentivesrolled out to
attract private sectorparticipation.

Meanwhile,in Pakistanwe decidedin early 2023to forego negotiationsto acquirea 50%stake of the Islamabad
DiagnosticCenter(IDC).Despitesudained negotiationsand relentlessefforts on both sides,the current economic
conditionsand continuedregulatoryhurdleshaveledto the termination of the transaction.Neverthelessye remain
committedto researchingandidentifyingsuitablepotential marketsfor future investmentsasiIDHremainsadamant
onrealizingits longterm goalof expandingts footprint to different marketsacrosshe Middle East Africa,and Asia.

Our Commitment to Excellence

Sustaining and improving the quality of aarvices has always been a central priority for the Group. This commitment
to excellence has translated in IDH earning prestigious accreditations and certificates over the years, including multip
new ones in 2022.

Most notably, we received the AmericamC | ege of Radi ol ogy (ACR) accredi
medicine (NucMed) and ultrasound units in August 2022. This makes Al Borg Scan the first radiology centre in Afric
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as well as one of the select few in the Middle East, to boastpit@stigious accreditation which complements our
previously obtained College of American Pathologists (CAP) accreditation. Meanwhile, we have now secured tf
Egypti an g o General Authority fosHedlthcard Accreditation and Regulation (GAHARNfof our labs

(at the time of writing this report). This makes us the private provider with the most G/Aakié&Rdited labs in the
country and wil/| enable us to play a central rol e
Healthcare Insurance system.

Our Sustainability Journey

As we continue to serve a growing community across four markets, we have only renewed our commitment to buildin
and developing our environmental, social, and governance (ESG) monitoring and compliaeegofiato ensure we
continue to deliver sustainable value to all stakeholders. In 2021, we issued our first ever Sustainability Repor
providing investors and stakeholders with an initial strategy and monitoring framework. Meanwhile, we also worked
closelywith a leading ESG consultant to designh an encompassing ESG strategy which will set diean Igogls and
targets to guide our sustainability efforts in the coming years. These goals will not only provide milestones for the
Company, but will also inease accountability to our investors, stakeholders, and regulators. Once defined, our ESG
strategy will be implemented and monitored by a specialized ESG board committee. In addition to publishing a GF
compliant sustainability report, managemeist enclosng the Task Force on Climatelated Financial Disclosures
(TCFD) inur 2022annual reportin line with listing requirements.

As always, we continue to be supported and guided by our seasoned Board of Directors which is comprised of leadi
executveswhoave been overseeing all aspects of our busin
The Board of Directors is made up mainly of independent;exatutive directors and is further supported by updated
and robust policy framework.

2023 Oulook

While progresshas been made to overcomethe economic challengesfaced throughout 2022, it has become
increasinghapparentthat they will remainwith usthroughout2023.Despitethis, | am confidentthat we possesshe

neededexperienceresourcesandstrategyto continuenavigatingthem successfullyln fact, IDHboastsa longtrack
record of successn manoeuvringthrough unanticipatedtimes of economicturmoil, includingthe 2011 Egyptian
Revolutionand the devaluationof the Egyptianpoundin 2016. With this in mind, our targetsand priorities for the

new yearremainunchangedand| look forward to reportingon our progresshroughoutthe comingyear.

Frontandcentralwill be the continueddouble-digit growth of our conventionalbusinessin particularacrossour two
largestmarketsof EgyptandJordan.Todeliveronthis, we aretargetingthe roll out of anadditional20to 25branches,
includingthree new branchesn Jordanandtwo new Al-BorgScarbranchesn Egypt.Meanwhile,on the pricingfront,
whilethroughout2022andearly2023we introducedmultiple priceadjustmentgo partiallyaccountfor the fastrising
inflation in Egyptwe havethusfar refrainedfrom passingon the full burdento patients.We believethat asaleading
healthcareproviderin the country,we havea responsibilityto ensurethat our servicesemainaccessibléo asmany
patientsaspossible Moreover,we are confidentthat providingadditionalsupportto patientsin time of financialneed
will translatein increasedoyalty,enhancingongterm patient retention andrevenuegeneration Finally acrossboth
geographieswe arelookingto leverageour marketleadingpositionto continueattractingandretainingnew patients
to the Groupofferingthem appealingvaluepropositionswhichonly a Groupboastingour scalecanoffer.

Inlight of the aboveandthe resultsrecordedin the first three monthsof the year,we are confident that despitethe
ongoing economicchallengeswitnessedin our geographieswe have put in place the necessarystrategiesand
mitigation mechanismgo continuedeliveringdouble-digit conventionalrevenuegrowth in 2023.

Onthe profitability front, we expectmarginsfor the comingyearto remainhealthyandbroadlyunchangeccompared
to the yearjust endeddespiterisinginflation, in particularin Egypt.Meanwhile,in the longerterm, we seemargins
convergingbackto our historicalaveragesasthe impads of the postCovid19 normalisationand the recent EGP
devaluationssubside Asalwaysa maincomponentof our costcontrol strategyhasbeenthe continuedcollaboration
with our maintest kit providersto maintainadequatestocksand securenew stockat competitive prices(with a less
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than proportionateincreasecomparedto inflation causedoy the EGRlevaluation) At the sametime, we are looking
to introduce a wide range of cost optimisationinitiatives acrossthe G r o unmin &inctionsto further streamline
operationsandextractadditionalefficiencieswhere possible.

Dividend Policy and Proposed Dividend

While we maintain our longerm dividend policyhat sees us return to shareholders the maximum amount of excess
cash after taking careful account of the cash needed to support operations and expansions, our Board of Directors w
postpone the dividend decision in light of the ongoing uncertainty ank ¢d foreign currency availability in Egypt.

We will review the situation in our upcoming Board meetingigustand assess the Group’'s
macroeconomic situation in Egypt at the time before a decision is made and a distnilbiate is set.

Dr. Hend EBherbini
Chief Executive Officer
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Important notice: Theanalysis provided in this section presents both APM measures and IFRS comparisons when
necessary. A reconciliation between IFRS and APM measures is provided earlier in this announcement.

Group Operational & Financial Review

I.  Revenue and Cost Analysis

Net Sales ConsolidatedRevenue
(EGP mn) IDHwitnessed sustainedgrowth atits conventional businesé whi ch i nc |
test roster except for its Cowiti9-related offering)in FY 2022as patient traffic
5048 & 30% continued to normalise postovid19 and IDH capitalised on its pgsindemic growth
strategy. GrowtHor the yearwas dual driven as conventional test volumes and avel
o1y 3542 revenue per test eaclposted solid yeapbn-year expansionsMeanwhile, Covid19-

=y °° related*® revenuesdeclined sharply throughout the yeddemand for Covid 9-related
tests fell rapidly starting in the second quarter of this year as infection rates dec
2 180 and governments lifted mandatory testing. Meanwhile, price dnopse primarily seen
2.452 : in the first quarter of the year. Combined this salae Group bookconsolidated
revenue (IFRSof EGP 3,605 million in FY 2022, a 31%-gearear decreasgand
FY 2021 FY 2022 consolidated net sale’$ of EGP 3,542 million, down 30¢earon-year. It is worth
Other Covid-19-related Tests  NOtING that the yeaton-year declindn part reflecsthe high base effect from FY 20:
m Core Covid-19 Tests whenthe consolidated figure had been boosted by an exceptional contribution rr

= Conventional Tests by | DH-1%rela@d test affering.

Net Sales Analysis

Q1 Q1 Q2 Q2 Q3 Q3 Q4 Q4 o FY FY o
2021 2022 | 2021 2022 | 2021 2022 | 2021 2022 °| 2021 2022 0
Total revenue (EGP mn) 1,130 1,180 | 1,163 774 | 1,473 847 | 1,458 804 -45% | 5,225 3,605 -31%
Total net sales (EGP mn) 1,130 1,117 | 1,163 774 | 1,473 847 | 1,281 804 -37% | 5,048 3,542 -30%
Conventional revenue (EGP mn) 594 640 594 699 667 784 597 780 31% | 2,452 2,903 18%
Lont;’" Covid-19-related revenue (EGP 535 549 | 569 75| 807 63| 862 24 -97% | 2,773 702 -75%
(TE"éaF',(r:nor‘]’)'d‘lg‘re'a‘ed net sales 536 477 | 569 75| 807 63| 685 24 -96% | 2596 639  -75%
Core Covid-19 net sales (PCR, 2 2
Antigen, Antibody) (EGP mn) 399 421 431 62 760 54 627 19 -97% | 2,217 556 -75%
Other Covid-19-related net sales 2 2
(EGP mn) 137 56 138 13 47 9 58 5 -91% 379 83 -78%
Contribution to Consolidated Net Sales
Conventional revenue 53% 57% 51% 90% 45% 93% A47% 97% 49% 82%
Total Covid-19-related net sales 47% 43% 49% 10% 55% 7% 53% 3% 51% 18%
Core Covid-19 net sales (PCR, o o o o . o . . ® 2
Antigen, Antibody) 35% 38% 37% 8% 52% 6% 49% 2% 44% 16%
Other Covid-19-related net sales 12% 5% 12% 2% 3% 1% 5% 1% 7% 2%
TestVolume Analysis
Total tests (mn) 8.1 8.4 8.3 7.6 8.6 8.3 8.7 8.3 -5% 33.6 32.7 -3%
Conventional tests performed (mn) 6.8 7.1 6.9 7.4 7.5 8.2 7.3 8.3 14% 28.5 31.0 9%
Core Covid-19 tests performed (k) 407 837 387 109 882 135 935 47  -95% | 2,611 1,128 -57%
Ciier Coits | e (R i) 25 874 417 933 95| 284 39| 416 21 -95% | 2507 572  -77%
performed (k)
Contribution to Consolidated Results
Conventional tests performed 84% 85% 83% 97% 87% 99% 84% 99% 85% 95%
Core Covid-19 tests performed 5% 10% 5% 1% 10% 2% 11% 1% 8% 3%
ORTET IR 0 26 11% 5% | 11% 1% | 3% 05% | 5% 0.3% 7% 2%
performed
Net Sale per Test Analysis
Total revenue per test (EGP) 140 140 141 102 170 101 168 97  -42% 155 110 -29%
Total net sale per test (EGP) 140 133 141 102 170 101 147 97 -34% 150 108 -28%
Conventional revenue per test (EGP) 87 90 86 94 89 96 82 94 16% 86 94 9%
Covid-19-related net sale per test (EGP) 418 380 431 367 692 361 507 354 -30% 507 376 -26%

18 Covid19-related tests include both core Couifl tests(Polymerase Chain Reaction (PCR), Antigen, and Antibody) as well as other routine inflammatory and clotting markers
including, but not limited to, Complete Blood Picture, Erythrocyte Sedimentation Rate (B8Rgr,DFerritin and-@active Protein (CRRyhich the Company opted to include in the )
Of FaaATAOI UA2HNBIH A UBRI KSNIUW/AZIMRRZS 02 UKS aUNRBY3I NAAS AY RSYIYR F2N uKSasS uSada ¢Ad
19 A reconciliation between revenue and net sales is available egrlieis announcement.
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Net Sales Analysis: Contribution by Patient Segment

Net Sales by Segment
(FY 2022)

Contract Segmentc8% ofGroup revenug
Conventionalrevenue a t | DH' s ¢ o r{86% af otal conteagt reeenud
recorded a significant expansion of 32% yeatyear to book EGP 1,784 million in
2022 on the back of yeam-year increasgin test volumesandrevenueper test Test
volumes benefitted fromseveral new initiatives introduced by management over
course 0f2022 including the inauguration of a new loyalty program for the first ti
in the contract segmena s we | | as a normalisat-i%
related wlumes subsidedThe immediate effects of the newly introduced loya
programme were significant, with average tests per patigireasing 14% yeam-
= Contract = Walk-in  year to reachd.1 in FY 2028om 3.6 tests per patient in the prior yedaDespite the
sustained expansion i n t hewvengea stdep 8D¥ecar
on-year decrease inCovidl9-relatec?® contract revenue resulted in an overal
Tests by Segment contraction of contractevenueof 28% yeaon-yearin FY 2022
(FY 2022)

Walk-in Segmeni{42% ofGroup revenug

Meanwhile,at] D H' sin sagmknk, conventionaievenue(constituting74% of total
walk-in revenug reporteda 2% yeaon-year increasen the back 0P% yeaton-year
rise in the averageevenueper testwhichmore than offset a decline in convention
test volumes at the segmenOn the other handCovid19-related revenue at the
segment declined 68% yean-year to record EGP 400 million. Similarlyyi@d9

related net saleé' at the walkin segmentalsodeclined 68% yeaon-year to EGP 33’
million. As a resulttotal revenues at the walkn segment declined to EGP 1,519 milli
_ in FY 2022, 35% bel ow retasaesat tlyeavalkin’ssgmdni
= Contract = Walk-in- 4o creased to EGP 1,456 million in FY 2022, a 33%yeasar decline

Key Performance Indicators

Walk-in Segment Contract Segment Total
FY21 FY22  Change FY21 FY22  Change FY21 FY22 Change

Revenue (EGP mn) 2,339 1,519 -35% 2,885 2,086 -28% 5,225 3,605 -31%
Net sales (EGP mn) 2,163 1,456 -33% 2,885 2,086 -28% 5,048 3,542 -30%

Conventional Revenue (EGP mn) 1,100 1,119 2% 1,352 1,784 32% 2,452 2,903 18%

(TE"éaF',(r:nor:’)id'lg're'ated net sales 1,063 337 68% | 1,533 302 80% | 2,596 639 75%
Patients (‘000) 3,464 2,592 -25% 6,853 6,129 -11% 10,317 8,721 -15%
% of Patients 34% 30% 66% 70%
Revenue per Patient (EGP) 675 586 -13% 421 340 -19% 506 413 -18%
Net sales per Patient (EGP) 624 562 -10% 421 340 -19% 489 406 -17%
Tests (6000) 8,693 7,313 -16% 24,966 25,372 2% 33,659 32,685 -3%
% of Tests 26% 22% 74% 78%

Conventional test 6,948 6,462 -1% 21,594 24,523 14% 28,542 30,985 9%

Total Covid-19-r el at ed t ey 1,745 851 -51% 3,372 849 -75% 5,117 1,700 -67%
Revenue per Test (EGP) 269 208 -23% 116 82 -29% 155 110 -29%
Net Sales per Test (EGP) 249 199 -20% 116 82 -29% 150 108 -28%
Test per Patient 2.5 2.8 12% 3.6 4.1 14% &8 3.7 12%

20 Covid19-related tests include both core Coxlifl tests (Polymerase Chain Reaction (PCR), Antigen, and Antibody) as well as other routine inflammatory and clottirigofodikgrs

but not limited to, Complete Blogd Pictureytirocyte Sedimentation Rate (ESRpier, Ferritin and-@active Protein (CRP), which the Company opted to include in the classification
I8 620KISNBT RP@SR (Saidaé RdzS G2 GKS AONRPY3I NRAS AGCRIBIYIYR F2N) 0KSaS (Sada galySaasSk
21 Covid19-related walkin net sales is calculated as CotRirelated walkh y NB @Sy dz§a SEOf dzZRAy3 O2y OSaarzy ¥5Sa LI AR & LI NI
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Net Sales by Geography

(FY 2022)
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Revenue Analysis: Contribution igeography

Egypt(80.3% ofGroup revenug

The Company’ s E g glefivered asolid yearanyemrt gramhs in
conventionalrevenues driven by higher test volumesnd average revenue per tes
On the other hand, Coviti9-related revenuesdeclinedshaply asboth demand and
prices decreased throughout the ye&wowerpricing refleced increased competition
This was particularly visible in thW% yearon-year drop inPCR test volume®sr FY
2022andthe 44% yearon-year decline in theverage revenue pd?CRestin FY 2022
compared to FY 2021.

On a threemonth basis, IDH experienced similar results, with conventional reve
from Egyptian operations increasing 25% yeaiyear to record EGP 642 millio
Covidl9related revenues also decreased significantly, recording EGP 17 million f

guarter and contributing oforQ4202. 6 % t
Al-Borg Scan
AFBBor g Scan, | DH' s E gecarcedamimprassivedi%oyéamig

year increase in revenues to book EGP 85.2 million during FYTX@2&istained top
line expansion wagrimarily driven by a 93% yeam-year rise in case volumes
(patients ®rvedrose 89% for the yearThe continued perational rampup during FY
2022 was supported by the opening of two new brancbesr the twelvemonth
period, with Al Borg Scans net wor k now standing af
branchesspanning the full Greater Cairo area. MeanwhiPH also successfully
obtainedthe ACR ( American Coll ege of Radio
nuclear medicine (NucMed) and ultrasound units, makindg3@k Scan the firs
radiology centre in fkica, as well as one of the few radiology facilities in the Mic
East, toboastthis prestigiouscertification. Throughout the year, IDBuppored new
branch openings with largscale marketing campaigns which played a key rol
growing patient volums at the venture.

House Calls
|l DH''s house <call ser vi ce 5il7milliangiry pYt2022
contributing to18% o f Egypt’'s revenues for t-I

pandemic contributions. The robust contribution was recordedpite the fall in Covid
19related revenue generated through the house call service as infection rates i
country declined significantly starting March.

Wayak

Wayak recorded a 29% yean-year increase in the number of orders, which react
132 thausand for FY 2022 compared to 102 thousand orders during FY
Meanwhi |l e, the ventur e’ s EB lofy2a tolrecosd:
EGP 3.8 million compared to negative EGP 5.7 million in FY 2022.
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Detailed Egypt RevenuBreakdown
Q1 Q1 Q2 Q2 Q3 Q3 Q4 Q4 o FY FY o

EGP mn 2021 2022 2021 2022 2021 2022 2021 2022 % 2021 2022 %
Total Revenue 921 879 1,014 645 1,187 711 987 659 -33% 4,108 2,894 -30%
Conventional Revenue 507 549 510 591 573 662 513 642 25% 2,103 2,444 16%

Radiology Revenue 9 17 11 19 11 23 14 27 93% 45 86 91%
Total Covid-19-related 414 330 | 504 54 | 614 49 | 474 17 -96% | 2,005 449  -78%
Revenue

Core Covid-19 revenue o 2

(PCR, Antigen, Antibody) 277 274 366 41 567 40 416 12 -97% 1,626 367 -17%

el CaieHile= ) 137 56 | 138 13 47 9 58 5 -91% | 379 83 -78%

revenue

Contribution to Consolidated Results

Conventional revenue 55% 62% 50% 92% 48% 93% 52% 97% 51% 84%

Radiology revenue 1.1% 2.9%
Total Covid-19-related revenue 45% 37% 50% 8% 52% 7% 48% 3% 49% 16%

Core Covid-19 revenue o o o o o o o e o o

(PCR, Antigen, Antibody) 30% 31% 36% 6% 48% 6% 42% 2% 40% 13%

Ozl Caie il e 15% 6% | 14% 2% | 4% 1% | 6% 1% 9% 3%

revenue

Jordan Net Sales i]ordan(le_g% ofGroup revenu¢

DH’ s Jor dani an debverddscondentamalyeyenudyieardn-gear,
s 37% < 47% growth of 2% in JOD terms (in EGP terev&nuewasup 29% yeaon-year) supported
1 by a marginal rise in conventional test volumes for the y&arthe other hand, simila
to trends witnessed in EgypBi o | a b 18related revierdie andnet saleg?
540394 declined substantially throughout the yeafs such.total revenues in JOD terrr
declined 50% yeaon-year to record JOD 23.9 million (in EGP terms revenues
I down 37% yeabn-year). Meanwhiletotal net sales in JOD terms declined 47% ye¢
on-year in FY 2022 to record JOD 21.1 million (down 37%oyegear in EGP terms).
EGP mn JOD mn

=FY2021 mFY 2022 B o| a{ysarsevehueswere supported by EGP53 million in Covid19-related

revenue booked during the year. Meanwhile, @ei®-related net sales recorded b
Biolab in FY 2022 stood at EGP 189 millizuring the yearrevenue andnet sales
generated by-19Biedtladale’'ds o€deird ng wer e

agreements with Queen Alia International Airport (QAIA) Agabrt, and King Hussa
International Airport (KHIA). More specifically, Biolab generated EGP 140 million
sales at QAIA and EGP 17 million in net sales at the Agaba Port. It is worth notil
while the testing stations experienced heavy traffiring the first two months of the
year, the lifting of mandatory testing saw volumes decline sharply starting March :
Bi olab’s agreements with all three |

Jordan Net Sales by
Category
(FY 2022)

On a quarterly basis, Biolabportedexceptiondaconventionahet saleggrowth of 66%
yearon-yearto record EGP 109 milliorOverall revenues from Jordanian operatio
declined to EGP 116 million, a 58% decrease comparetetdinal quarter ofthe
previousyearentirely driven bya substantial 97% ye-on-yeardecrease in Covil9-
relatedrevenuesin fact, ontributions from the Covid 9-related offeringstood at just
6%in Q4 2022 versus6% in the same period of last year.

= Conventional Test
= Covid-19-related tests

F2NJ GKS LISNdesdioh feed\dBid @AIARNGAIghblaRbrBaBpart o theM iBv@rfigsiatingagréemént. dzRA y 3 O
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Detailed Jordan Net Sales Breakdown
The table presents Alternative Performance Measures (APM) for each period (further information agailédylén the releage

EGP mn sosl 2032 | 2008 2032 | 2008 2030 | 2058 209 % | o021 200 %
Total Revenue 190 280 | 133  105| 268 109 | 454 116 -63% | 1,046 612 -41%
Total Net Sales 190 217 | 133  105| 268 109 | 277 116 -58% | 869 549  -37%
Conventional Revenue 68 70 68 84 76 95 66 109 65% 278 359 29%
Total Covid-19-related Net Sales 122 147 65 21| 192 14| o1 7 97% | 591 190 -68%

(PCR and Antibody)

Contribution to Consolidated Results

Conventional Revenue

Total Covid-19-related Net Sales
(PCR and Antibody)

Nigeria Revenue

z 47% z 24%
P
o))
| ©
w | ©
79 PN
EGP mn NGN mn

= FY 2021 = FY 2022

Sudan Revenue

z 63%
z 22% 54
335
i
EGP mn SDG mn

= FY 2021 = FY 2022

36% 32% 51% 80% 28% 87% 24% 94% 32% 65%

64% 68% 49% 20% 71% 13% 76% 6% 68% 35%

Nigeria(2.2% ofrevenug

The Company’' s Ni g+dabjrecarded ankinspressiveayeay-year
revenue growth rate in NGN terms of 24% in FY 2022 as average revenue p
increased 15% yeam-year in NGN terms and tests performed rose 8% versus FY
Sustained pwthinEcheLab’ s average revenue per
number of patients visiting the venture to undergo the generally higgrégzed CT anc
MRI exams. It is worth highlighting that the termination of operational activitie:
under-performing branches in Q4 2021 impacted results in the first quarter of 2
Meanwhile, the launch of two new branches during the second quarter of -
generated immediate positive contributions for Eebab, boosting revenues for th
second half of the year EcheLab now boasts 12 fully operational branches acr
Nigeria. In EGP terms, revenue for the year rose 47% to record EGP 79 million.

With regards to Q4 2022, Ech@b reported yeapn-year revenue growth in NGI
terms of 24% on the back of a 34% iiis¢otal tests performed for the quarter. In EC
terms, revenue rose 80% yean-year to reach EGP 24 million.

Sudan(0.6% ofrevenuéd
| DH'' s operations i n Sd7dndlion indg 20R2eup 63P0e/es
on-year on the back of a 114% rise in the average revenue per test in SDG terms.
terms, revenue recorded a 22% rise to reach EGP 20 millimoughout the year, ID}
shut down two underperforming branches in the cognttaking the total number o
operating branches to 17 as at yeamd 2022.

t

On a quarterly basis, revenue at

yearon-year in SDG terms and by 24% yeaiyear in EGP terms.
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RevenueNet Sales Contribution by Country
The table presents Alternative Performance Measures (APM) for each period (further information agailédylén the releage

10 10 20 20 30 30 40 40 % FY FY %
2021 2022 | 2021 2022 | 2021 2022 | 2021 2022 °| 2021 2022 0
Egypt Revenue (EGP mn) 921 879 | 1,014 644 | 1187 711 987 659  -33% | 4,108 2,894 -30%
Conventional (EGP mn) 507 549 510 591 573 662 513 642  25% | 2,103 2,444  16%
g‘r’]‘)"d'lg're'ated (EGP 414 330 504 53 614 49 474 17 -96% | 2,005 450  -78%
Egﬁ’/gﬁ]ﬁg“t”bm'on WOIDH 51506 745% | 87.2% 83.2% | 80.6% 83.9% | 67.7% 82.0% 78.6% 80.3%
ﬁg{‘gafe‘;””'b”“o” ©WIDH 51506 78.7% | 87.2% 83.3% | 80.6% 84.0% | 77.0% 81.9% 81.4% 81.7%
Jordan Revenue (EGP mn) 190 281 134 106 269 109 454 116 -74% | 1,046 612  -42%
fnor:)da” Net Sales (EGP 190 217 | 133 105 | 268 109 | 277 116 -58% | 869 549  -37%
Conventional (EGP mn) 68 70 68 84 76 95 66 109  65% 278 359 29%
g‘;“)"d'lg"e'ated (EGP 122 147 65 21| 192 14| 211 7 97% | 591 190  -68%
gnor:)da” Revenues (JOD 86 125 6.1 40| 122 40| 206 34 -84% | 475 239  -50%
fnor:)da” Net Sales (JOD 86 96| 60 40| 122 40| 126 34 -73% | 394 210 -47%
Jordan Revenue
Contribution to IDH 16.8% 23.8% | 11.5% 13.7% | 18.3% 12.9% | 31.1% 14.4% 20.0% 17.0%
Revenue
Jordan Net Sales
Contribution to IDH Net 16.8% 19.4% | 11.5% 13.7% | 18.2% 12.9% | 21.6% 14.4% 17.2%  15.5%
Sales
Nigeria Revenue (EGP mn) 12 15 13 19 15 21 13 24 85% 53 79 47%
Nigeria Revenue (NGN mn) 302 371 330 416 390 473 352 438 24% | 1,374 1,698 24%
gf\:‘niecom”b““"” to IDH 11% 13% | 1.1% 25% | 1.0% 25% | 09%  3.0% 1.0%  2.2%
nggg‘lgson”'b““o” to IDH 11%  13% | 1.1% 25% | 1.0% 2.5% | 1.0% 3.0% 11%  2.2%
Sudan Revenue (EGP mn) 6.8 5.7 2.5 4.8 2.9 4.3 4.5 5.5 22% 16.7 20.3 22%
Sudan Revenue (SDG mn) 61 152 67 137 82 128 125 130 4% 335 547 63%
Sudan Contribution to IDH 0.6% 05% | 02% 06% | 0.2% 05% | 03% 0.7% 0.3%  0.6%
Sudan Contribution to IDH 06% 05% | 02% 06% | 02% 05% | 04%  0.7% 03%  0.6%
Net Sales
Patients Served and Tests Performed by Country
FY 2021 FY 2022 Change
Egypt Patients Served (mn) 8.5 7.6 -11%
Egypt Tests Performed (mn) 29.7 29.5 -1%
Conventional tests (mn) 25.9 28.3 9%
Covid-19-related tests (mn) 3.8 1.2 -68%
Jordan Patients Served (k) 1,627 890 -45%
Jordan Tests Performed (k) 3,530 2,789 -21%
Conventional tests (k) 2,228 2,243 1%
Covid-19-related tests (k) 1,302 546 -58%
Nigeria Patients Served (k) 153 149 -3%
Nigeria Tests Performed (k) 281 303 8%
Sudan Patients Served (k) 70 70 N/A
Sudan Tests Performed (k) 182 139 -24%
Total Patients Served (mn) 10.3 8.7 -16%
Total Tests Performed (mn) 33.6 32.7 -3%
Branches by Country
31 December 2021 31 December 2022 Change
Egypt 452 500 48
Jordan 21 23 2
Nigeria 10 12 2
Sudan 19 17 -2
Total Branches 502 552 50
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Breakdown
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EGP

2,080
n

m

= Raw Materials

= \Wages & Salaries
Dep. & Amort.
Other Exp.

Gross Profit

(EGP mn)
56%
41%
2,804
T 48%
1,462
FY 2021  FY 2022

Gross Profit Margin
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Cost of Sale

Cost ofsales declined 11% yean-year in FY 2022 to reach EGP 2,143 million. Simi
cost of net sales declined 7% yean-year to record EGP 2,080 million in FY 2l
reflecting afall inraw materialoutlaysas net sées droged. On a quarterly basjsDH
recorded cost of sales (identical in vahetween IFRS and APM measQreSEG24
millionin Q4 20221%b el ow | ast year’' s figure.

Cost of Net Sales Breakdown as a Percentage of Net Sales

% of Revenue % of Net Sales
FY 2021 FY 2022 FY 2021 FY 2022
Raw Materials -18.9% -20.4% 19.6% 20.7%
Wages & Salaries -12.2% -17.0% 12.6% 17.3%
Depreciation & Amortisation -4.1% -7.9% 4.2% 8.0%
Other Expenses -7.8% -12.4% 8.1% 12.6%
Total -43.0% -57.7% 44.5% 58.6%

Raw material costdncluding the cost of specialized analysis at other laboratori
(35% of consolidated cost of saleshade up the lion share of total cost of net sal
recording EGP 734 million in FY 2022, d@a#b yearon-year. Although raw material
costsdeclined in absolute termss a percentage of net salesw material expense:
increased to 20.7% in FY 2022 versus 19.6% in FY 2021. The increase primarily
high raw material costs incurred in the second half of the yaad particularly in the
finalquarteri n | DH' s home mar ket of Egypt
EGP over the course of 20ZBhe increase in raw material costs was widespr:
i mpacting both | DH’-I9relatedriestoffeting Ibisadsd woeh
not i ng that the dur irawgnaterinl & ndt salemtib incgeasad
significantly reflecting a large decline in the average selling price of -C8&vi&lated
tests during the quarter.

Wages and salaries including employee sharepobfits (29% share of consolidates
cost of salesdeclined 3% yeapn-year, recording EGP 613 million for FY 2022

representing the second largest share of consolidated cost of net. Sdiestkecreas

for the year is attributable to lower employee sharigprofits, which declined reflecting
lower net profits for the twelvemonth period Direct wages & salariggxcluding
employee profit share) however, increasedl7% yearon-yea due to staffing

requirements at new branches and annual salary increases for existing empliyge
worth noting thatthere was a 9% quarter-on-quarter increasein direct wages anc
salaries éxcludingprofit sharg in the final threemonths of the year versu§3 2022

in partreflecting the translation effect in Jordan (EGP 9 million).

Direct depreciation and amortization cos{d4% of consolidated cost of salefgr the
yearrecorded EGP 285 million for FY 2022, a 33%gegearincreasefrom the EGF
214 million recordedn FY 2021Depreciation and amortization expenses increasec
the back of incrementalepreciationof new branchegmainlynewradiology branches
(IFRS 16 rigkaf-use assetshs the Company addexD new branches durig FY 2022

Other expenseg21% of consolidated cost of salef)r the period increased by 10¢
yearon-year to EGP 447 millioithe yeafon-year increase was primarily attributab!
to higher branch cleaning aneépair & maintenance costwhich together icreased
41% yeaon-yearand made up 29% of total other expenses for the y&ais reflected
both the roll out of new branches in the year (+50) as wethasntroduction of a new
model for the maintenancand cleaning of nevandexistingbranches.

23 Cost of net sales is calculated as cost of sales (IFRS) for the period excluding commission fees paid to QAIA andy&itlatPast part of its revenue sharirgreements with the
two terminals.According to IFRS 15, cost of sales recorded?Ei@Bmillion inFY2022 down 1246 yearon-year.
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Gross Profit

Gross profit booked EGP 1,462 million for FY 2022, down 48%wygaar.l DH' s

profit margin on revenue stood at 41% in FY 2022 versus 54% in FY 2021. Si
| DH' s gr os $onmetsdes recordea #1§oi FYf 202Psus 56% in FY 20
when strong r e s u l-19selatefl rsegment | hBdH boasted Cgvox
profitability. Itis worth highlighting that gross profit in absolute terms is identioal
both APM and IFRS in boftY 2022 and FY 2021.

Lower gross profitality for the year principally reflected a posCovidl9

normalisation with Covid9related business declining sharply in FY 2022. G
profitability was also weighed down Iiye aforementionedncreasein direct salaries
and wages, as well as higheratit depreciation expenses following tmew branch

additions. Gross profit was also partially impacted by an increase in raw material

in the second half of the year reflecting the devaluation of the Egyptian pound (
throughout the year.

Gross profit for the fourth quarter recorded EGP 281 million, down 56%oregear
as gross profit normalized pae€tovid19. Gross profit margin omet sales stood at 359
in Q4 2022 versus 50% in Q4 2021 (GPM on revenue recorded 35% versus 4
year)mainly driven by a postovid1l9 normalization as well as an increase in wa
and salariesand other expenses

Selling, General and Administrative Expenses
Total SG&A outlays amounted to EEERmillion for the full year, a18% yeafon-year
increase fron the 513 million recorded irFY2021. Increases in SG&A expenses for
year are attributable to
T An increase in accounting fees r
reached to EGP&million in FY 2022 compared to EGP 29 million in FY,
as wdl as a oneoff legal consulting fe@aid by the Company during FY 20:
Both items were impacted bihe multiple devaluations of th&EGP
1 Increased advertising expenses, which rose by 28% compared to FY
mainly related to marketing efforts launched support AIBor g Sc a
up and to boost operations at hewly launched branches.
Due to the economic circumstance:
operation, IDH has booked higher provisions reflecting an increase in the
period of time it takesd collect from debtors as well as a higher provision
rate being applied to older balances.

Selling, General and Administrative Expenses

FY 2021 FY 2022 Change
Wages & Salaries 192 197 3%
Accounting and professional 114 130 14%
services fees
Market 1 Advertisement 97 123 27%
expenses
Other Expenses 65 90 38%
Depreciation & Amortisation 25 33 32%
Impalrmeqt loss on trade and o5 30 20%
other receivable
Travelling and transportation 11 17 550
expenses
Other income (16) (12) -25%
Total 513 608 18%

241t is important to note that while in absolute terms the Gross Profit figure is identical when using IFRS or APM, its rdéfeia between the two sets of performance indicators.
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_ EBITDA

Adjusted EBITDA | pH* s gk ifi & EGP 1,150 million in FY 2022, down 54%f@EGP 2,50
50% (EGP mn) million recorded in the previous twelve months. Meanwhile, adjusted EB¥T®Rich
excludes oneff expenses incurred by the Group in FY 2021 and FY 2@22¢ded EGP
5220 1,172 million inFY2022 compared to EGP 2,530AN2021.Adjusted EBITA margin
’ 33%  on revenues recorded 33% in FY 2022 versus 48% last year. Meanwhile, EBITD/
g 54% on net sales recorded 33% for the year down from 50% in FYZ?202%Wer EBITD/

1,172

FY 2021 FY 2022
EBITDA Margin

Adjusted EBITDA by
Region

(FY 2022)
002 g 5

= Egypt= Jordan+~ Sudan= Nigeria

level profitability is attributable to lower gross profitability for the year couptgth

the aforementionedncrease in SG&A expensesl particularly marketing outlayand

the launch of a new patient loyalty programmié.is important to mention that the
absolute valus of EBITDANd Adjusted EBITDA adentical for both IFRS and AP
measures.

In line with the same trend witnessed on a fgdlar basisAdjustedEBITDA for Q4 202
declined 63% compared to the same period of 2021 to record EGP 197 million.

EBITDA by Country

In Egypt came in at EGP 1,031 million, down 53% ymayear. Similarly, Adjuste:
EBITDAecorded EGP 1,053 million for FY 2082wn 52% yeaon-year. EBITD/
margin onrevenue(IFRS&nd APMfigures are identicalin Egypt stood at 36% for th
full year, decliningrom the high base 064% recorded ifFY2021. AdjustedEBITDA
from | DH s Egyptian operations <cont
AdjustedEBITDA ifrY2022.

Bi o | a Rordaniabsdbsidiary, reportednEBITDA&ontraction of 59% in EGP tern
and 63% in JOD terms. SimilaB8ITDA margiwas down both on revenues and ni
sales(IFRS and APM)owerEBITDArofitability reflectedlower grossrofits following

a postCovid19 normalisationas well asncreasedg penses at t he

booths in QAIA and Agaba Port.

In Nigeria, EBITDAossesecorded EGP 17.1 million fBlY 2022, widening significant
from EBITDA losses in FY 2021 despite the strong revenue growth recorded
venture in the past yaa Widening EBITDA losses were largely attributable to ri
Diesel costs which posted a thréad yearon-year increase in FY 2022 from NGN
per litre in FY 20Rto NGN 805 per litre in FY 202t is worth noting that Echd a b
branches inNigeria require electricity for which the company utilises its own dit
powered generators, and therefore the rise in diesel prices has a significant imps
the business.

In Sudan the Company booked an EBITDA loss of SDG 1.9 millisignificant
improvement fromthe EBITDA losses of SDG 47 million booked in FY I2POEGP
terms, EBITDA recorded a loss of EGP 196 thousand in FY 2022, up from the |
thousand loss recorded RY2021.

25 EBITDA is calculated as operating profit plus depreciation and amatizaid minus oneff fees incurredifYH nuvm NBf F SR (2 GKS /2YLI y&Qa
26 Adjusted EBITDA is calculated as EBITDA excludirgffaepenses incurred by the Group. These includeffristing expenses in FY 2021 of 2G® million related to IDH's dual
listing on the EGX, and owdf transaction expenses in FY 2022 of EGP 22.3 million related to IDH's aborted acquisition in Pakistan. Adjusted Imeaate¢kesoneoff impacts of
items in the year to provide a measuwof underlying performance which is regularly utilized by management.

271t is important to note that while in absolute terms the EBITDA figure is identical when using IFRS or APM, its margis biffeeen the two sets of performance indicators.
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Regional EBITDA in Local Currency

Mn FY 2021 FY 2022 Change

Egypt EBITDA EGP 2,177 1,031 -53%
EBITDA margin on 53% 36%
revenue

Egypt Adjusted EBITDA?8 EGP 2,206 1,053 -52%
Adj. EBITDA Margin on 54% 36%
net sales

Jordan JOD 15.0 5.5 -63%
Margin on net sales (APM) 38% 26%
Margin on revenues (IFRS) 32% 23%

Nigeria NGN -179 -337 88%
Margin on revenue -13% -20%

Sudan SDG -10 -1.9 -81%
Margin on revenue -3% -0.3%

Interest Income

Interest Income / Expense
IDH recordednterest incomeof EGP 95 million for FY 2022, a 16% decrease fron
EGP 113 million recorded durifi¢y2021. Lower interest income came on the back

(EGP mn) lower cash balances over the twelmgonth periodas IDH paid out a record ca:
dividend for FY 2021.
g 16%
- 95 Interestexpens booked EGP 136 million for the full year, increasing 15%ogmegear
from EGP 118 million in 2021. The increase in attributable to:
9 Higher interest on lease liabilities related to IFRS 16 following the additic
new branches and the renewal afedical equipment agreements with th
Group’s main equipment suppliers.
1 Fees amounting to EGP 12.5 million related to the US$ 45 million facility
FY 2021 FY 2022 the International Finance Corporation (IFC) granted/lay 2021 and the US
15 million IFC syndicated fhty from Mashreq Bank in December 2021. F
include commitment and supervisory fedsis worth nothing that fees relate«
to the IFC facility decreased 38% yearyear.
Interest Expense 1 Higher interest expenses following the CBE decision to increase ra&30k
(EGP mn) bpsover the course oF Y2022 It isworth highlightngthat IDH hterest bearing
debt balance increased by EGB.3 million yearon-yearto reach EGA.16
z 15% 136 million as at 31 December 2022 related to Ahly United Bank loan grant
118 1 ggggce Al Borgscan expansionary plan. The loan will be fully repaithim
9
T I'nterest expenbdesral Ageétnent with Héna Holdibgk! L
and Actis IDH Limite f or di sbursement of ¢t
amounting to EGP.&million.
73
Interest Expense Breakdown
EGP mn FY 2021 FY 2022 Change
Interest on Lease Liabilities (IFRS 16) 59.5 73.4 23%
Interest Expenses on Leases 8.8 214 143%
FY 2021 FY 2022 Bank Charges 20.0 12.9 -36%
Interest Expenses on Leases Loan-related Expenses on IFC facility 20.3 12.5 -38%
Bank Charges . Interest Expenses on Borrowings?® 9.4 11.9 27%
= [nterest Expenses on Borrowings .
= Interest of Lease Liabilities (IFRS 1¢  Shareholder Dividend Deferral Agreement®° - 3.4 N/A
Total Interest Expense 118.0 135.5 15%

28 Adjusted EBITDA in Egypt is calculated as EBITDA excludioif exgenses irurred by the Group. These include -afiisting expenses in FY 2021 of EGP 29.0 million related to IDH's
dual listing on the EGX, and co# transacnon expenses in FY 2022 of EGP 22.3 million related to IDH's aborted acquisition in Pakistan.

29 |nterest expenses on mediainS NJY I'ya
booked related to shareholders d|V|dends deferral agreemamd9 Dt
was fully repaid as of 5 April 2022.
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to defer their right to receive their pro rata share of the Dividend Payment, IDH agreed to pay to each interest onghdingtamounts due at the rate of 10% per anrm(with interest
accruing on a daily basis) for a twoonth period starting 27 July 2022. Payment to both shareholders was successfully completed on 18 August 2022.

Integrated Diagnostics Holdings B

i N#tédIBan& Rgypi (AUBE)F@SnteQN.EXOHL\Ké AmoEnting JotEGR 24 mallbrivias ! |

{



INTEGRATED FY 2022 PRELIMINARY ANNOUNCEMENT
D’AGNOSHCS Cairo and London | 6 April 2023

HOLDINGS

Tax
(EGP mn)

38%
33%

L s 56%

327

FY 2021 FY 2022

Effective Tax Rate

Net Profit
(EGP mn)

30%,

1,493

s o500 ° 15%

527

FY 2021 FY 2022
Net Profit Margin

Foreign Exchange
The Company recorded a foreign exchange gain of EGP 188 million during F
compared to a net foreign exchange loss of EGP 18 million record&(0?1

Fair Value through Profit and Loss (FVTPL)

IDH booked a FVTPL loss relatedSiobal Depository Receipts (GDREEGP 14:
millionin FY 2022The loss is associated with transactions undertaken by the Conr
to secure the necessary USD balance to fulfil its FY 2021 dividend obligatic
sharehdders.As part of its strategy to secure the necessary USD balance, the Cor
purchased GDRs in EGP on the Egyptian Exchange (EGX) to later sell then
London Stock Exchange (LSE) for USD.

Taxation
Tax expenses (income tax ateferredtax) recorded in FY 2022 were EGP 327 mil
compared to EGP 740 million in FY 2

2022 versus 33% in FY 2021. There i
holding level, while tax was paid on profits generated by its operating subsidi
(Egypt 22.5%, Jordan 21%, Nigeria 30% and Sudan B®84dncrease in effective ta
rate is mainly due to the increase in ndaductible expenses within the Group.

Taxation Beakdown by Region

EGP Mn FY 2021 FY 2022 Change

Egypt 704.8 274.3 -61%

Jordan 54.0 21.8 -59%

Nigeria -20.0 30.6 N/A

Sudan 1.0 0.4 -60%

Total Tax Expenses 739.8 327.1 -56%
Net Profit

|l DH''s consolidated net pmilioh,ia65%fyeenydar
decrease. The Company’s net %perswsf29%in the
prior year Net profit margin on net sales also stood at 18#mpared to 30% ifrY
2021. It should be highlighted that EGP 22.3 million were recorded as transacticn
related tothe Pakistan deal

Meanwhile, excludindg-VTPlosses related to securing the USD balance requirec
dividend obligationsand the oneoff item related to Paistan transaction fees\DH

would have recorded a net profit of EGB2 million for FY 2022down54% yeafron-

year and with a margion revenueof 19%andon net sales 020%

On a quarterly basis, net profit decreased 6#€aron-year, reaching EGP 123 millic

for Q4 2022. It is worth highlighting that net profit in absolute terms is identica
both IFRS and APM measuaesboth a quarterly and fulyear basis.
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Balance Sheet Analysis

Cash Balances

Assets

Property, Plant and Equipment

IDH recorded gross property, plant and equipment (PPE) of RG8hd|lion as at year
end 2022 up from the EGP $59held as at yeaend 2021. Tarisein CAPEX as a sha
of net sales durin@022is partiallyattributable tothe EGPL38 million spent on new
radiology branches in Egypt, as well as the HOP million translation effect
(associated with Jordan, Sudan, and Nigeria) which resulted fromgyei&n Pounds
devaluation throughout the pastvelve months

Total CAPEXddition Breakdown

EGP Mn FY 2022
Leasehold Improvements/new branches 231.0
Al-Borg Scan Expansion 138.5
Total CAPEX Additions Excluding Translation 369.5

Accounts Receivable and Provisions

Asatyeaend2022 | DH’ s account s 432aitianversasikEGR37
million as at yeaend 2021. Meanwhile, e c ei vab |l e s’ OHDlzogked 24
days versus 107 days in 2021. The increase in DoH for theamarreflected aise in
collection periods withcorporate customersduring FY 2022 due to challenging
economic conditions faced in Egypt throughout the past twelve manths

Provision for doulful accounts for FY 2022 stood at EGP 30 million, a 21%paear
increase from the EGP 25 million booked during FY 2021. The rise in provisions
an increase in collection periods from debtors as well as a higher provision rate
applied toolder balances.

Inventory

As at 31 December 2022, | DH' s iupfrom the
EGP 223 million balance as at yead 2021 Simultaneously, Days Invento
Outstanding (DIO) increased to 127 days a3ldbecember 2022, ufrom 61 days as
at yearend 2021. The increase in DIO is a result of management decisio
proactivelyaccumulate inventonas part of itsstrategy to hedge against inflation as
result of theongoingdevaluation of the Egyptian Pound.

(EGP mn) Cash and Net DdfCash
Cash balances as at yeannd 2022 decreased to EGP 816 million, a 65% drop comg
2550 to the EGP 2,350 million recorded as at 31 December 2021. The decrease i
= 65% balances is due to the distribution of FY 2021 dividend obligations to sharehold
July andAugust 2022.

EGP million 31 Dec 2021 31 Dec 2022

T-Bills 1,461 293

816 Time Deposits 628 123

Current Accounts 239 382

Cash on Hand 22 18

Total 2,350 816

31 Dec 2021 31 Dec 2022
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| DH' s Hmlancedas & yeaend 2022 stood at EG3¥3million, compared to &
net cash balance of EGP 134% at yeatend 2021 For disclosures related to credit ris

pl ease refer to note 5 in the Compan
EGP million 31 Dec 2021 31 Dec 2022
Cash and Financial Assets at Amortised Cost3? 2,350 816
Lease Liabilities Property (532) (727)
Total Financial Liabilities (Short-term and Long-term) (229) (335)
I nterest Bearing Debt® (idMe: (106) (127)
Net Cash/(debt) Balance 1,483 (373)

Note: Interest Bearing Debt includes accrirgdrest for each period.

Lease liabilitiesand financial obligationn property increased tocEGP 727 million a
of 31 December 2022, primarily due t
throughout the yea+50 new branches)

Meanwhile,financial obligations related to equipmenincreasedto EGP 335 millior
as of yearend 2022,mainly due to the renewal of Company contractss well as
equipment upgradesompleted throughout the yeaiTotal financial obl@tions related
to equipment also encompasses EEARmMi | | i on spent on Al

Finally interest bearing debtincreased to EGP 128 of31 December 2022The rise is
related to additional usage of MTL to finance Al BBogn expansianlt is worth
highlighting that interesbearing debt for both periodmcluded accrued interest. It is
al so important to note that | DH's feg
has been fully repaid as of April 2022.

Liabilities

Accounts Payabfé

As at 31 December 2022, the Company’
million, a decrease from the EGP 311 million recorded as at 31 December 202
Group’ s Days Payabl e Out s inaeasdtolbl day3E
at yearend 2022 compared to 93 days as at 31 December 2021. The increase i
was primarily driven by lower Covi®-related kits demand.

Put Option

The put option current liability is related to the option granted in 201Dt Amid,
Bi ol ab’s CEO, to sell his stake (4¢
exercisable since 2016 and is cal cul
Bi olab’s put option I|liabil ity tdheec rvees

EBITDA for the period.

The put option norcurrent liability is related to the option granted in 2018 to tl
International Finance Corporation from Dynastghareholders in Echo Latand it is
exercisable in 2024. The put option is caltedbased on fair market value (FMV).

31 The net cash/(debt) balance is calculated as cash and cash equivalent balances including financial assets at amotésedntestsbearing debt (medium term loans), finance

lease and Righof-use liabilities.

32 As outlined in Notd82 ¥ L 5 lolidlated FiBayicial Statements, some term deposits and treasury bills cannot be accessed3onantrsand are therefore not treated as cash.

Term deposits which cannot be accessed for 8vaonthsstood at EGBO million inFY2022, versus EGR8million as at yeaend 2021. Meanwhile, treasury bills not accessible for
over3 monthsstood at EGRQ7 million inFY2022, down from EGP,311million in FY 2021. N _ Lo

?3LE | Q'éd) AYUSNBad o0SINAy3I RSO ulldmdliontdits faclity Wit Aht WhieS BanlHEgyptHAUBE) (titsiaRdtéRload Batances are excluding accrued interest
or the period).

34 Accounts payable is calculated based on average payables at the end of each year.
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lii.  Principal Risks, Uncertainties & Their Mitigation

As in any corporation, IDH has exposure to risks and uncertainties that may adversely affect its performance. IC
Chairman Lord St John of Bletso leasphasised that ownership of the risk matrix is sufficiently important to the
Gr o u p -team duaesgthat it must be equally shared by the Board and senior management. While no system ca
mitigate every risk—and some risks, as at the country levek &rgely without potential mitigants-the Group has

in place processes, procedures and baseline assumptions that provide mitigation. The Board and senior manageme

agree that the principal risks and uncertainties facing the Group include:

Specific Risk

Mitigation

Country/regional riskt  Economic & Forex

Egypt:The Group is subject to the economic conditig
of Egypt specifically and, to a lesser extent, those of|
other geographies. Egypt accounted for c.80% of
revenues in 2022 (2021: ¢.81%) a9@% of adjusted
EBITDA (2021: 87%).

While the Russikraine war has had significa
economic repercussions on countries all over the wo
Egypt’ s dependency on

imports and tourism revenues, its high import bill, t
widespreadutflow of capital from emerging markets
the start of the war, and the tight monetary conditiof
globally have left the country in a particularly we
position.

As part of the gover nme
and investor confidence, the countfinalised a US$
billion loan from the IMF in December 2022. A cen
condition within the agreement was the move to
flexible exchange rate in the country. As a result
multiple devaluations throughout the year, in Mar
2023, the EGP was down 9y&aron-year recording ar|
EGP/US$ rate of 30.9 in March 2023 from 15.7 in €
March 2022 (prior to the first devaluation). Despite th
pressure on the currency persists stemming fron
strong US$, a US$ shortage in the market, and fur
speculation da weaker currency.

As a result of the devaluation, rising global food &
energy prices, and import restrictions impos
throughout most of 2022 by the CBE, Egypt recor
high and rising inflation throughout 2022, with inflati
hitting a fiveyear hidp in January 2023 of 25.8%. In
attempt to rein in inflation, the central bank has rais
rates by 800 bps higher since the beginning of 2022

Foreign currency riskThe Group is exposed to foreig
currency risk on the cost side of the business.

majority of supplies it acquires are paid in EGP, but g

Overall, management notes that IDH has a resilient
defensive business model and that the busin
continued to grow yeapn-year through two
revolutions, as well as under the extremely diffic
operating conditions faced between 2016 and 20
during which time the country faced the Covxi8
pandemic and several rounds of currency devaluatic

IDH has historically taken a proactive approachttizld
the business from exchange rate fluctuations. As pa
| DH' s mitigation strat
contracts with tenors ranging from five to seven ye
(with semifixed FX rates) and purchases laboratory t
kits on contract with volumdinked pricing. Moreover
thanks to I DH' s signifi
long-lasting supplier relationships, the Company is i
favourable position to negotiate test kit prices with
its major suppliers.

During FY 2022, o upphes(t.22
of revenues) were payable in USD, minimising

Group’s exposure to for

in part, the volatility of the EGP. During the first part
2022, the Group had secured its stock at -p
devaluation rates, helping toufther minimise the
impact of the devaluation. Moreover, during the cour
of 2022, the Company was able to renegotiate supp
prices at a lower rate than the devaluation rates, wh
resulted in an overall increase in the proportion of r
materials tosales of 20.7%, compared to 19.6% in 20
Going forward, | DH' s m
leverage its longasting relationships with test k
providers to secure additional stock at competiti
prices, shielding our business from the impacts of ris
inflation and the EGP devaluation.
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they are imported, their price will vary with the rate
exchange between the EGP and foreign currencie
addition, a portion of supplies are priced and paid
foreign currencies.

Nigeria:Depreciation of the NGN would make importe
products and raw materials more expensive and wo
reduce Nigeria’s contri

revenues. Meanwhile, inflation in Nigeria surged
2022, reaching 21.3% in December 2022. Higher
levels were driven by the sharp rise in diesel pric
which increased from NGN 250 per litre in 2021 to N
805 per litre in 2022.

Sudan: Following substantial currency devaluation
Sudan during 2018, the currency lost 85% of its valu
2019, the SDG' s officia
relatively stable at 45.11 as at 31 December accor
to the Central Bank of Sudan. Howevenrjity 2020, the
Sudanese government announced it would devalug
currency and cut fuel subsidies due to a huge bug
deficit and an economic crisis aggravated by the Cg
19 pandemic. In February 2021, the currency \
devalued again, and fuel subsidiesre completely|
removed in June 2021, which led to a further increas
consumer prices. In March 2022, the Sudan
government floated the SDG, which saw the curre
end 2022 at a rate of

headline inflation rate has beenrafually declining
throughout 2022, ending the year at a rate of 87.3
down from 259.8% in January 2022.

In an effort to mitigate high inflationary environment
Nigeria, management is increasing prices and focu
on cutting unnecessary cost.

The Group is closely monitoring the economic situat
in Sudan ad has implemented several price increas
to keep in step with inflationary pressures. IDH is 4
working to limit expatriate salaries and foreign currer|
needs by increasing dependence on local hires.

Country riskt Political &Security

Sudan:In 2019, severe political unrest and protests
the military to remove londgime president Omar Al
Bashir. Following his removal, the military signec
power-sharing agreement with an opposition coalitig
in July 2019, with the aim of eventually transfeg
power to a civilian government. On 25 October 20
Sudan’s Prime Minister,

by armed forces, and Army chief General Abdel Fa|
alBurhan announced that the civilian government g
other transitional bodies have been didged, leading
to mass rallies and civilian unrest. The protests led to
temporary c¢closure of al

locations were reopened within a few days and quig
gained back momentum. On 21 November 2021,

Hamdok took office oreagain but later stepped dow

on 2 January 2022. On 5 December 2022, a new dea

It is important to note that in FY 2022 Sudan made
just 0. 6 % of | DH' s revenrn
nationwide protests do affect patient and test volum
in Sudan, the diagnostic industry is relatively immt
given the inelastic demand for healthcare servig
Additionally, management in Sudan has been succe
in offsetting the effect of lower volumes due to prote
with higher pricing, and in 2019, 2020, 2021, and 2(
the geography recorded solid yean-year revenue
gr owt h i n SDG ter ms. I
operations also returned to growth in EGPrey.

| DH” s management on the
the evolving situation and has put in place an
encompassing mitigation strategy to safeguard staff
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signed between military generals and political part
that would pave the way for a civilidad transition.
However, civil unrest and protests are continuing as
cout ry’s future remains

is volatile, and continued civil unrest could advers
affect | DH' s business.

It is worth noting that in December 2020, the |
removed Sudan from its States Sponsors of Terro
list. The changeinth country’ s des
to allow Sudan to have access to international funds
investment, including the International Monetary Fur
paving the way for the

Nigeria: The country faces security challenges
severalfronts, including reemerging ethnic tension
and resurgent attacks by Islamist militants in f
northeast. Against the backdrop of a sluggish econg
and the slow implementation of reforms, mountir
discontent could translate into further social unrest.

Following the disbandment of the special divisi
known as Special AARobbery Squad (SARS) by
Nigerian government in October 2020, protests hg
decreased significantly across the country, but
potential escalation of civil unrest remains possik
Throughout 2022, there were several instances
escalation following multiple terrorist attacks ar
widespread cases of kidnapping. Nigeria held elect
in the first quarter of 2023.

patient well bei and

of any future unrest.

ng p

It is worth highlighting that in FY 2022, Nigeria made
just 2.2% of | DH' s con
while nationwide security challenges do affect patie
and test volumes in the country, the diagnostic indug
is relatively immune given the inaltic demand for
healthcare services. This is showcased by the he:
rise in both patient and test volumes that has be
recorded by t he ventur
operations in 2018. While security challenges and et}
tensions are relatively hardto mitigate, IDH
continuously evaluating its processes to safeguarg
employees and operations. Overall, IDH applies rigo
standards to evaluating all aspects of its busin
processes in Nigeria to ensure it is wedjuipped to
respond to the evaling situation.

iS

Covid19

The risks posed by Covi® on the business hay
declined significantly in 2022 as vaccination campa
ramped up, infection rates declined, and governme
and businesses continued to effectively coexist with
virus. As of Bcember 2022, no new restrictions ha
been imposed following the rise of new Codié
variants throughout the past year. As at the end of 20
the share of the population having received at least (
Covid19 vaccine dose stood at approximately 469
Eg/pt, 47% in Jordan, 30% in Nigeria, and 15% in St
and all four countries are currently free from any Ce\
19 related restrictions.

Covid19 impact on IDH Financials

Throughout FY 2022, IDH generated around 18% ¢
revenues from Covid9-related testing. In light of the
increasing rolbut of vaccines and the widespred
decline in infection rates, Covitb-related revenues

rapidly declined as the year progressed amd@)4 2022

All of IDH staff use appropriate protective equipme
when interacting with patients, including thog
suspected of having Covi® or any other infectious
disease. IDH is currently admstering PCR, Antibod
and Antigen testing for Cowtb in Egypt and Jordan. 4
of the Group’'s employee
during 2021, and they are subject to regu
communications reminding them that they may n
report to work if they havesymptoms of a Cowid9
infection.

Throughout the Covid9 crisis, IDH has maintained
strong focus on growing its conventional (RGovid19
related) business, which expanded 18% in FY £
versus FY 2021, and came in 33% abovecpvél levels
recorded h FY 2019 (adjusting for the contributic
generated by the 100 Million Healthy Lives Campaig
2019). As part -Covidl9isttategy @
both Egypt and Jordan,
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made up just 3% of total revenues versus 43% in
2022.

patient retention as it looks to maintain the ne
relationships established during the pandemic thank
its Covid19-dedicated offering.

The RussidJkraine War

The conflict between Russia and Ukraine, which
been ongoing since February 2022, has negati
i mpacted the gl obal ets off
operation. I'n particul a
of Egypt saw a rapid rise in inflation and a large outf
of capital following the outbreak of the conflict. This|
due to multiple factors
on the imports ofoil and wheat, coupled with

relatively weak FX position. Rising inflation |
i ncreasingly eaten away
in the country. Fastising inflation was also recorde
across | DH s other mark

As with similar situations in theagt, IDH expect
protracted high inflation, in particular in Egypt, to ha|
the most significant impact on patients who pay 1
their own healthcare. IDH has been develop
marketing programmes targeted to this patie
segment with a strong health awares®e message i
combination with a compelling value component. T
includes offering bundled diagnostic test packages
lifestyle-related diseases and chronic health conditio
as well as an ihouse point redemption system. TH
Company is also exploringarious solutions to offe
more affordable payment plans to retain patien
despite rising inflation.

At the same time, IDH enjoys a strong brand equity |
over many years, which has translated into strg
loyalty, ensuring that patients continue tda@ose the
Group as their trusted diagnostic services provi
irrespective of the ongoing inflationary pressures.

On the costs front, IDH has been actively working \
suppliers to negotiate favourable test kit prices a
contracts to mitigate the impaatf a weaker EGP on i
raw material cost base.

Global Supply Chain Disruptions

The Russikraine conflict has exacerbated supj
chain disruptions that had already come about a
result of restrictions imposed to curb the spread
Covid19, labour shortages, and fasising demand for
goods, causing delays and shortages worldwide.
ongoing global supply chain disruptions has had lim

| DH' s management t eoms nthe
evolving situation and has taken proactive stepsto b
up its inventory to shield the Group from any potent
future disruptions. IDH is in continual dialogue with k
suppliers to gauge the risk associated with a shortag
materials and isst to identify a weakness.

i mpacts on | DH's operat

early 2023. Throughout 2022 and in the first part of 2023, thankg
| DH' s proact i v-aep and sorrmging
strategy, the Group continued to face no problel
acquiring raw materials.

Supplier Risk

IDH faces the risk of suppliems-opening negotiations
in the face of cost pressure owing to the prevalil
inflationary environment and/or a possible albg
limited devaluation risk.

IDH has strong, longstanding relationships with
suppliers, to whom it is a significant regional client. [
to the volumes of kits the Group purchasé®H was
typically able to negotiate favourable pricing a
maintain raw material costs increases at a rate slo
than local currency devaluation. It is worth highlighti

Integrated Diagnostics Holdings Bic



INTEGRATED

FY 2022 PRELIMINARY ANNOUNCEMENT

D|AGNOST|ES Cairo and London | 6 April 2023
HOLDINGS
t hat | DH''s supplier re
| DH'' s supplier ri sk 1 s |Covidl9.

suppliers—Siemens, Roche, and Sysmewho provide
it with kits representing 31% of the total value of tot
raw materials in 2022 (2021: 24%).

Total rawmaterial costs as a percentage of reveny
stood at 20.4% in 2022 versus 18.9% in 2021
materials to net sales stood at 20.7% in 2022 compe
t0 19.6% in 2021).

Remittance of dividend regulations and repatriation ¢
profit risk

The Group’s ability to

adversely affected by the imposition of remittan
restrictions. More specifically, under Egyptian Ig
companies must obtain governme clearance to
transfer dividends overseas and are subject to hig
taxation on payment of dividends. Additionally, in li
with the most recent devaluation of the EGP, there h{
been significant shortages of foreign currency
Egyptian banks, with theability to source foreign

As a foreign investor in Egypt, IDH did not have iss
with the repatriation of dividends. However, starting
early 2022, the Company has faced signific
difficulties in sourcing the USD balance needed to f
its dividend obligations. Heading into 2023, t
Company expects the difficulties to persist and is clo
monitoring the evolving situation to shield the busine
from potential challenges.

currency becoming more difficult under stri

regulations.

Legal and rgulatory risk to the business

The Group’'s business i 9The Gr o uapcomselgardrihe quality assuran

extensive, stringent, and frequently changing laws i
regulations, as well as frequently changing enforcem
regimes, in each of the countries in which it operat
Moreover, as a significant player in the Egyptian priv
clinical laboratory market, the Group is subject
antitrust and competitiorrelated restrictions, as well g
the possibility of investigation by the Egypti
Competition Authority.

team work together to keep IDH abreast of, and
compliance with, both legislative and regulatg
changes.

On the antitrust front, the private laboratory segme
(of which IDH is a part) accounts for a small proport
of the total market, which consists of small private la|
private chain labs, and large governmental and qu
governmental institutions.

Risk from contract clients

Contract clients, including private insurers, unions, {
corporations, account fob8% of Group revenues f(
the year. Should | DH' s
deteriorate, for example if the Group were unable
negotiate and retain similar fee arrangements or sho
these clients be unable to make payments to the Grg
| DH’ s essbeosld he materially and adverse
affected.

IDH diligently works to maintain sound relationsh
with contract clients. All changes to pricing al
contracts are arrived at through discussion rather th
blanket imposition by IDH. Relations affeirther
enhanced by regular visits to contract clients by
Group’s sales staff.

In an effort to mitigate risks from contact clients,
single client contract accounts for more than 3% of tg
revenues or 4% of contract revenues.

Pricing pressure i competitive, regulated
environment

The Group may face pricing pressure from various h
party payers, including national health insuran

syndicates, and other governmental bodies, which cg

This is an external risk for which there exist f
mitigants.
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materially and adversely affect its revenue. Pricing 1
be restrained in cases by recommended or mandat
fees set by the govern
authorities.

This risk may be more pronounced in the context of
imminent inflationary pressures following the rece
depreciation of the EGP.

The Group might face pricing pressure from exist
competitors and new entrants to the market.

In the event there is escalation of price competiti
between market players, the Group sees itsdev
national footprint as a mitigant; ¢.58% of IDH reven
in 2022 is generated by servicing contract clie
(private insurer, unions, and corporations) who pre
| DH''s nati onal net wor k

IDH has a limited ability to influence changes
mandatory pricing policies imposed by governmg
agencies, as is the case in Jordan, where basic test
account for the majorit
are subject to price controls.

IDH enpys a strong brand equity in its markets
operation, which enables all its brands to enjoy a s
positioning in the markets in which it operates. As su
IDH is a price maker, especially in Egypt, where
Group currently controls the largest networkf
branches among all private sector players. Moreove
its home market of Egypt, which accounted for 809
total revenues in FY 2022, the Group faces no pote
risk of price regulation by the government.

Cybersecurity risks

The Company controla vast amount of confidentig
data for its patients’
cybersecurity risk for both data confidentiality and dg
security.

The Company has stringent control over its data sect
and regularly stress tests its IT infragiiure to assesy
the robustness of its internal controls. Moreover,
cybersecurity controls and protocols are regulg
updated to proactively address potential shortcomin
keep them in full adherence with data secur
regul ati ons i nts of logeratiGr, and
maintain them in line with global best practices.

Business continuity risks

Management concentration risk: IDH is dependent
the unique skills and experience of a talent
management team. The loss of the services of
members @ that team could materially and adverse
affect the Company’'s op

Business interruption: IT systems are used extensive
virtually all/l aspects o
each of its lines of business, including test and e
results reporting, billing, customer service, logistics ¢

management of medical dataSimilarly, busines
interruption at one of
facilities could result in significant losses 4

IDH understands the need to support its future grow
plans by strengthening its human capital and engag
in appropriate succession plamg. The Company
committed to expanding the senior management tea
led by its CEO Dr. Hend EI Sherbini, to include the tz
needed for a larger footprint. The Group has constitu
an Executive Committee led by Dr. ElI Sherbini
composed of heads oflepartments. The Executiv
Committee meets every second week.

The Group has in place a full disaster recovery plan,
procedures and provisions for spares, redundant po
systems, and the use of mobile data systems
alternatives to landlines, amgnmultiple other factors
IDH tests its disaster recovery plans on a regular b
with regular updating and internal and external audit
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reputational damage to
of external factors such as natural disasters, fire, ri
or extended powe r failures. Th
therefore depend on the continued and uninterrupte
performance of its systems.

Business Interruption: across its geographies,

reimposition of restrictive measures related to Cotii
(including curfews andockdowns) could impact th
working hours of branches and in extreme cases c(
lead to their temporary closure.

In Egypt and Jordan, to mitigate the impact of poten
branch closures on operations, the Group has b
ramping up its house call services. Moreover,
Group’s Iimportant rol e
Covid19 in both Egypt and Jordan makes it unlikely t
branches would be closed, even if new restrict
measures were introduced.

Climaterelated risks
| DH’ s operations curre
transitional risks related to climate change.

For the first time, the Company is reporting, based
the Task Force on ClimaRelated Financial Disclosur
(TCFD) programme, disclosures to provide stakehol
with a clear framework to assess its climagdated risks
and opportunities. Overall, theisk and opportunitieg
related to climate change are considered immater
especially in the shotto-medium term. For TCF
disclosures, please refertopages 80to 8t df e G
Annual Rport.

—End-
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Consolidated statement of financial position as at 31 December 2022

Notes 2022 2021
EGPO6O EGPO60

Assets
Non-current assets
Property, plant and equipment 11 1,326,262 1,061,808
Intangible assets and goodwill 12 1,703,636 1,658,867
Right of use assets 26 622,975 462,432
Financial assets at fair value through profit and loss 14 18,064 10,470
Total non-current assets 3,670,937 3,193,577
Current assets
Inventories 15 265,459 222,612
Trade and other receivables 16 543,887 469,727
Financial assets at amortized cost 18 167,404 1,458,724
Cash and cash equivalents 17 648,512 891,451
Total current assets 1,625,262 3,042,514
Total assets 5,296,199 6,236,091
Equity
Share capital 19 1,072,500 1,072,500
Share premium reserve 19 1,027,706 1,027,706
Capital reserves 19 (314,310) (314,310)
Legal reserve 19 51,641 51,641
Put option reserve 19 (490,695) (956,397)
Translation reserve 19 24,173 150,730
Retained earnings 783,081 1,550,976
Equity attributable to the owners of the Company 2,154,096 2,582,846
Non-controlling interests 2 292,885 211,513
Total equity 2,446,981 2,794,359
Non-current liabilities
Provisions 21 3,519 4,088
Borrowings 24 93,751 76,345
Other financial obligations 26 914,191 645,196
Non-current put option liability 25 51,000 35,037
Deferred tax liabilities 9 321,732 332,149
Total non-current liabilities 1,384,193 1,092,815
Current liabilities
Trade and other payables 22 701,095 777,354
Other financial obligations 26 148,705 115,478
Current put option liability 23 439,695 921,360
Borrowings 24 22,675 21,721
Current tax liabilities 29 152,855 513,004
Total current liabilities 1,465,025 2,348,917
Total liabilities 2,849,218 3,441,732
Total equity and liabilities 5,296,199 6,236,091

The accompanying notes form an integral part of these consolidated financial statements.

These consolidated financial statements were approved and authorised for issue by the Board of Directors and signed on their
behalf on 05 April 2023 by:

Dr. Hend EIl Sherbini Hussein Choucri
Chief Executive Officer Independent Non-Executive Director
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Consolidated income statement for the year ended 31 December 2022

Notes 2022 2021
EGPO6O EGPO6O
Revenue 6 3,605,047 5,224,712
Cost of sales 8.1 (2,142,984) (2,420,647)
Gross profit 1,462,063 2,804,065
Marketing and advertising expenses 8.2 (213,151) (163,163)
Administrative expenses 8.3 (398,533) (370,014)
Impairment loss on trade and other receivable 16 (29,914) (24,656)
Other Income 11,726 15,828
Operating profit 832,191 2,262,060
Net _falr value losses on financial assets at fair value through 8.8 (142,950) i
profit or loss
Finance costs 8.6 (135,586) (142,917)
Finance income 8.6 299,992 113,178
Net finance income /(costs) 8.6 164,406 (29,739)
Profit before income tax 853,647 2,232,321
Income tax expense 9 (327,064) (739,815)
Profit for the year 526,583 1,492,506
Profit attributed to:
Owners of the Company 541,110 1,412,609
Non-controlling interests (14,527) 79,897
526,583 1,492,506
Earnings per share 10
Basic and diluted 0.90 2.35

The accompanying notes form an integral part of these consolidated financial statements.

Consolidated statement of comprehensive income for the year ended 31
December 2022

2022 2021
EGPG6O EGPO6O
Net profit for the year 526,583 1,492,506
Other comprehensive income:
Items that may be reclassified to profit or loss:
Exchange difference on translation of foreign operations 69,081 7,808
Other comprehensive income for the year, net of tax 69,081 7,808
Total comprehensive income for the year 595,664 1,500,314
Attributable to:
Owners of the Company 414,553 1,417,722
Non-controlling interests 181,111 82,592
595,664 1,500,314

The accompanying notes form an integral part of these consolidated financial statements.
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Consolidated statement of cash flows for the year ended 31 December 2022

Note 2022 2021
EGPO0O EGPOb0O

Cash flows from operating activities
Profit before tax 853,647 2,232,321
Adjustments for:
Depreciation of property, plant and equipment 11 206,993 151,826
Depreciation of right of use assets 26 103,099 79,617
Amortisation of intangible assets 12 7,251 7,201
Unrealised foreign exchange gains and losses 8.6 (188,442) 17,912
FV Through P&L 142,950 -
Finance income 8.6 (95,371) (113,178)
Finance Expense 8.6 135,586 118,029
Loss/(gain) on disposal of PPE 200 (78)
Impairment in trade and other receivables 16 29,914 24,656
Impairment in goodwill 1,755 -
Equity settled financial assets at fair value (7,594) (866)
ROU Asset/Lease Termination 305 1,351
Hyperinflation (16,179) 6,976
Change in Provisions 21 (569) 681
Change in Inventories (30,159) (127,643)
Change in Trade and other receivables (53,445) (106,458)
Change in Trade and other payables (166,130) 351,803
Cash generated from operating activities before income tax payment 923,811 2,644,150
Taxes paid (715,082) (374,305)
Net cash generated from operating activities 208,729 2,269,845
Cash flows from investing activities
Proceeds from sale of property, plant and equipment 10,212 6,627
Interest received on financial asset at amortised cost 95,897 111,367
Payments for acquisition of property, plant and equipment (299,762) (253,385)
Payments for acquisition of intangible assets (9,076) (10,354)
Payments for the purchase of financial assets at amortised cost (267,819) (1,599,238)
Proceeds from the sale of financial assets at amortized cost 1,603,611 417,139
Payment for purchase of global depository receipts (short-term investment) 8.8 (1,011,376) -
Proceeds from sale of global depository receipts (short-term investments) 8.8 868,426 -
Net cash generated from/(used in) investing activities 990,113 (1,327,844)
Cash flows from financing activities
Proceeds from borrowings 28 40,081 30,450
Repayment of borrowings 28 (21,721) (25,416)
Proceeds loan received from related party 27 17,025 -
Repayment loan paid to related party 27 (17,025) -
Payments of lease liabilities 28 (71,635) (50,227)
Payment of financial obligations 28 (29,206) (9,383)
Dividends paid (1,411,752) (478,748)
Interest paid 28 (119,308) (93,799)
Bank charge paid (12,909) (20,026)
Cash injection by owner of non-controlling interest 8,763 -
Net cash flows used in financing activities (1,617,687) (647,149)
Net (decrease) increase in cash and cash equivalents (418,845) 294,852
Cash and cash equivalents at the beginning of the year 891,451 600,130
Effect of exchange rate 175,986 (3,531)
Cash and cash equivalents at the end of the year 17 648,512 891,451

Non-cash investing and financing activities disclosed in other notes are:
1 acquisition of right-of-use assets i note 26
1 Putoption liability i note 23 and 25

The accompanying notes form an integral part of these consolidated financial statements.

Integrated Diagnostics Holdings &



INTEGRATED
DIAGNOSTICS
HOLDINGS

Consolidated statement of changes in equity for the year ended 31

December 2022

Total attributed
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EGP'000 Sha(e Share Capital Legal Put option Translation Reta_ined the ovtv(;ers of ggzirolling Total Equity
Capital premium reserve reserve* reserve reserve earnings h
the interests
Company

As at 1 January 2022 1,072,500 1,027,706 (314,310) 51,641 (956,397) 150,730 1,550,976 2,582,846 211,513 2,794,359
Profit / (loss) for the year - - - - - - 541,110 541,110 (14,527) 526,583
Other comprehensive (expense)/ income for the year - - - - - (126,557) - (126,557) 195,638 69,081
Total comprehensive income - - - - - (126,557) 541,110 414,553 181,111 595,664
Transactions with owners in their capacity as owners

Dividends - - - - - - (1,304,805) (1,304,805) (106,947) (1,411,752)
Impact of hyperinflation - - - - - - (4,200) (4,200) (1,555) (5,755)
Movement in put option liabilities for the year - - - - 465,702 - - 465,702 - 465,702
Acquisition of non-controlling interests without change in control - - - - - - - - 8,763 8,763
Total - - - - 465,702 - (1,309,005) (843,303) (99,739) (943,042)
At 31 December 2022 1,072,500 1,027,706 (314,310) 51,641 (490,695) 24,173 783,081 2,154,096 292,885 2,446,981
As at 1 January 2021 1,072,500 1,027,706 (314,310) 49,218 (314,057) 145,617 603,317 2,269,991 156,383 2,426,374
Profit for the year - - - - - - 1,412,609 1,412,609 79,897 1,492,506
Other comprehensive income for the year - - - - - 5,113 - 5,113 2,695 7,808
Total comprehensive income - - - - - 5,113 1,412,609 1,417,722 82,592 1,500,314
Transactions with owners in their capacity as owners

Dividends - - - - - - (455,182) (455,182) (23,566) (478,748)
Legal reserve formed during the year* - - - 2,423 - - (2,423) - - -
Impact of hyperinflation - - - - - - (7,345) (7,345) (3,896) (11,241)
Movement in put option liabilities for the year - - - - (642,340) - - (642,340) - (642,340)
Total - - - 2,423 (642,340) - (464,950) (1,104,867) (27,462) (1,132,329)
At 31 December 2021 1,072,500 1,027,706 (314,310) 51,641 (956,397) 150,730 1,550,976 2,582,846 211,513 2,794,359

* Under Egyptian Law each subsidiary must set aside at least 5% of its annual net profit into a legal reserve until such time that this represents 50% of each subsidiary's issued capital. This reserve is not distributable to the owners of the

Company
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(Inthenotesala mount s are shown in Egyptian Pounds AEGPO60O0

1. Corporateinformation

The consolidated financi al statements of Integratec
Group”) for t Decemper 202 weer raathorised 3ot issue in accordance with a resolution of the
directorson 05 April 203. | nt egr at ed Di agnostics Holdings plc *“I
incorporated in JerseyHas been established according to the provisiof the Companies (Jersey) law 1991 under
No. 117257The registered office address of the Compamgisastle Street, St Helier, Jersey, JE2 3RT. The Company is

a dually listed entity, in both London stock exchange (since 2015) and in the Egyptiaexstoange (in May 2021).

The principal activity of the Company is investments in all types of the healthcare field of medical diagnostics (the ke
activities are pathology and Radiology related tests), either through acquisitions of related businéf$sréamtd
jurisdictions or through expanding the acquired investments IDH has. The key jurisdictions that the group operate
are in Egypt, Jordan, Nigeria, and Sudan

The Group’'s financial year starts on 1 January and
2. Groupinformation

Information about subsidiares
The consolidated financid statements of the Group include:

Principal Country of % Equity interest Non-Controlling interest
activities Incorporation 2022 2021 2022 2021
Al ?org Labor‘atory Company Med_lcal diagnostics Egypt 99.3% 99.3% 0.7% 0.7%
(A-Bbdbr go) service
Al Mokhtabar Company for Medical diagnostics o o 0 0
Medi cal Labs (A4 service Egypt 99.9% 99.9% 0.1% 0.1%
Medical Genetic Center 2";3:(?:' diagnostics Egypt 55.0% 55.0% 45.0%  45.0%

Medical diagnostics

Al Makhbariyoun Al Arab Group service Jordan 60.0% 60.0% 40.0%  40.0%

ggsii’;scare for Medical g/i'lsl'/’;g company of Egypt 100.0% 100.0% 0.0%  0.0%

Integrated Medical Analysis Medical diagnostics o o 0 0

Company (S.A.E) service Egypt 99.6% 99.6% 0.4% 0.4%

SAMA Medical Laboratories Medical diagnostics

Co. ("Ultralab medical laboratory service 9 Sudan 80.0% 80.0% 20.0% 20.0%

"

élé;ll\élt(i)::tggar Sudanese 2/|;\cj;g2l diagnostics Sudan 65.0% 65.0% 35.0% 35.0%

:_r;:sﬁ];zted Diagnostics Holdings ICr:)ts]rFr)r;enc}i)ary holding Caymans Island 100.0% 100.0% 0.0% 0.0%

Intermediary holdin England and

Dynasty Group Holdings Limited company Y 9 Wales 51.0% 51.0% 49.0% 49.0%

Eagle Eye-Echo Scan Limited Icr:)tr?]rrzr;io;aw holding Mauritius 77.18% 76.5% 22 8206 23.5%
i . : . . Lo

Echo-Scan glleer\cjilgzl diagnostics Nigeria 100.0% 100.0% 0.0% 0.0%

WAYAK Pharma Medical services Egypt 99.99% 99.99% 0.01% 0.01%

*Thegr oup consolidate “ Echoscan’of3a4%ndrdctsowrgrishipr y based i
for more detailgefer to note 41.
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Non-Controllinginterest

Non-Controlling Interest is measured at the proportionate share basis.

FY2022 ANNUAL REPORT
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Financial information of subsidiaries that have materialHgontrolling interests is provided below:

Proportion of equity interest held by noftontrolling interests:

Country of

incorporation 2022 2021
Medical Genetic Center Egypt 45.0% 45.0%
Al Makhbariyoun Al Arab Group (Hashemite Kingdom of Jordan) Jordan 40.0% 40.0%
SAMA Medical Laboratories Co. " Ultra lab medical laboratory " Sudan 20.0% 20.0%
Al Borg Laboratory Company Egypt 0.7% 0.7%
Dynasty Group Holdings Limited Englar:/t?/;zg 49% 49%
Eagle Eye-Echo Scan Limited Mauritius 22.82% 23.53%

The summarised financial information of these subsidiaries is provided b&lagvinformation is based on amounts

before intercompany eliminations.

Medical Al Makhbariyoun Al Arab Alborg ind%gﬁgn Dvnas
Genetic Group (Hashemite Kingdom Laboratory immateria)ll grou;y Total
Center of Jordan) Company i . EGPO& O
EGP'000 EGP'000 EGPo 00 ( Subsidares —EGPOO
EGP500
Summarised statement of profit
or loss for 202:
Revenue 383 611,840 1,210,716 2,348,371 78,864 4,250,174
(loss)Profit (10,339) 57,917 266,201 470,492 (54,602) 729,669
Other comprehensive
(expensejhcome - 134,909 - (3,796) 248,726 379,839
Total comprehensive
(expense)hcome (10,339) 192,826 266,201 466,696 194,124 1,109,508
(loss)Profit allocated taor+
trolling int t
controfing Interes (4,655) 23,167 1,884 555 (11,913) 9,038
Other comprehensive
incomé(expensegllocated to non
controlling interest - 53,964 - (876) 140,041 193,129
Summarisedstatement of
financial position as at 31
December 202:
Nor-current assets 670 367,404 710,836 775,581 121,770 1,976,261
Current assets 1,909 247,636 428,668 1,212,429 14,130 1,904,772
Non-current liabilities 27) (164,478) (516,784) (351,111) (11,286)  (1,043,686)
Current liabilities (15,409) (189,371) (244,970) (449,373) (33,181)  (932,304)
Net (liabilities)/assets (12,857) 261,191 377,750 1,187,526 91,433 1,905,043
Net (liabilities)/assets
attributable to non-controlling
interest (5,788) 104,476 2,674 (993) 16,608 116,977
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Medical . Albor Other
Genetic Al Makhbariyoun Al Laborat?)ry subsidiaries with Dynasty Total
Arab Group ; . Group o
Center EGP'000 Company immaterial NCI EGPGO0 EGPO6O
EGP'000 EGPB0O0C EGP60O0O
Summarised statement of Income
for 2021
Revenue 3,092 1,046,107 1,594,275 3,821,004 53,604 6,518,082
(loss)Profit (2,627) 214,588 401,401 1,162,009 (8,795) 1,766,576
Other comprehensive
(expensejhcome - (56) - 10,935 (4,733) 6,146
Total comprehensive
(expense)hcome (2,627) 214532 401,401 1,172,944 (13,529 1,772,722
(loss)Profit allocated to non
controlling interest (1,193) 86,747 2,841 (3,26) (5,237 79,897
Other comprehensive
income/(expense) allocated to nen
controlling interest - 64 - 5,667 (3,036) 2,695
Summarised statement of financial
position as at 31 December 2021:
Non-current assets 682 211,430 541,782 707,847 90,509 1,552,250
Current assets 3,975 432,149 598,084 2,017,197 24,356 3,075,761
Non-current liabilities (27) (76,599) (361,520) (303,142) 20,743 (720,545)
Current liabilities (7,148) (237206 (266,7%) (701,516) 28,313 (1,184,353)
Net (liabilities )/assets (2,518) 329774 511,%0 1,720,386 163,921 2,723,113
Net (liabilities)/assets attributable to
non-controlling interest (1,243 133,310 3,621 (4,626 80,351 211,513

3. Basis of preparation

Statement of compliance

Il ntegrated Diagnostics Holdings plc “1IDH” or “the c
Companies (Jersey) law 1991 under No. 11726&.Company is a dually listed entity, in both London stock exchange
and in the Egyptian stockxchange.The consolidated financial statements of the Group have been prepared in
accordance with International Financial Reporting Standards as adopted by the European Union and the Compan
(Jersey) Law 1991.

Basis of measurement
The consolidated fingcial statements have been prepared on a historical cost basis, except where adopted IFR!
mandates that fair value accounting is required which is related to financial assets and liabilities measured at fair valu

New standards andnterpretations adopted

The Group has applied the following amendments for the first time for their annual reporting period commencing 1
January 202

Property, Plant and EquipmerRroceeds before intended useAmendments to IAS 16,
Reference tahe ConceptuaFramework- Amendments to IFRS 3

Onerous Contracts Cost offulfilling a Contract Amendments to IAS 37, and

1 Annual Improvements to IFFSsandards 20182020.

= =4 =4

The amendments listed above did not have any impact on current and prior yeensod expected to affect future
years.
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New standards and interpretations not yet adopted

Certain new accounting standards, amendments to accounting standards and interpretations have been published th;
are not mandatory for 31 December 2D porting period and have not been early adopted by the company. These
standards, amendments or interpretations are not expected to have a material impact on the group in the current or
future reporting periods and on foreseeable future transactions.

Going concern
These consolidated financial statements have been prepared on the going concern basis. On 31 December 2022, t
Group had(cash and cash equivalent balance plus treasury bills / deposits minus borramioginting to KEGP
699,490The Directors have consid®t a number of downside scenarios, including the most severe but plausible
scenario, for a period of 16 months from the signing of the financial statements. They have conducted multiple
sensitivity analyses to assess the impact of inflationary pressuaescydarly on the line items that are denominated

in hard currency also during the going concern assessment for the @exbdths We did not consider the Biolab put
option since it is improbable that the option will be exercised refer to (note 23). Ay also assessed the likelihood

of any key oneoff payments arising such as dividends or those in respect of merger and acquisition 'M&A'" activity.
Under all of these scenarios, there remains significant headroom from a liquidity and covenant peespetierse
stress tests have been performed to determine the level of downside required to cause a liquidity or covenant issu
with these scenarios not considered plausible. Therefore, the Directors believe the Group has the ability to meet it
liabilitiesas they fall due and the use of the going concern basis in preparing the financial statements is appropriate.
3.1. Basis of consolidation
The consolidated financial statements comprise the financial statements of the Group and its subsidiaries as at 3
December 202. Control is achieved when the Group is exposed, or has rights, to variable returns from its involvemen
with the investee and has the ability to affect those returns through its power over the investee.

i. Subsidiaries

Subsidiaries are ahtities over which the group has control. The group controls an entity where the group is exposed
to, or has rights to, variable returns from its involvement with the entity and has the ability to affect those returns
through its power to direct the actities of the entity. Subsidiaries are fully consolidated from the date on which
control is transferred to the group. They are deconsolidated from the date that control ceases.

Inter-company transactions, balances and unrealised gains on transactions lmegi@e companies are eliminated.
Unrealised losses are also eliminated unless the transaction provides evidence of an impairment of the transferre
asset. Accounting policies of subsidiaries have been changed where necessary to ensure consistencgolittethe
adopted by the group.

Non-controlling interests in the results and equity of subsidiaries are shown separately in the consolidated statemen
of income statement of comprehensive income, statement of changes in equity and statement of finastiahp
respectively.

ii. Changes in ownership interests

The group treats transactions with naontrolling interests that do not result in a loss of control as transactions with
equity owners of the group. A change in ownership interest results in an adustoetween the carrying amounts

of the controlling and nostontrolling interests to reflect their relative interests in the subsidiary. Any difference
between the amount of the adjustment to nesontrolling interests and any consideration paid or received
recognised in a separate reserve within equity attributable to owners of the group.
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When the group ceases to consolidate or equity account for an investment because of a loss of control, joint contre
or significant influence, any retained interesttire entity is remeasured to its fair value, with the change in carrying
amount recognised in profit or loss. This fair value becomes the initial carrying amount for the purposes of
subsequently accounting for the retained interest as an associate, jeituke or financial asset. In addition, any
amounts previously recognised in other comprehensive income in respect of that entity are accounted for as if the
group had directly disposed of the related assets or liabilities. This may mean that amountsiglsexecognised in

other comprehensive income are reclassified to profit or loss.

If the ownership interest in a joint venture or an associate is reduced but joint control or significant influence is
retained, only a proportionate share of the amounts yimusly recognised in other comprehensive income are
reclassified to profit or loss where appropriate.

3.2. Significant accounting policies

The accounting policies set out below have been consistently applied to all the years presented cotisetidated
financial statements.

a) Business combinations

The acquisition method of accounting is used to account for all business combinations, regardless of whether equit
instruments or other assets are acquired. The consideration transferred for the acquisition of a subsidiary comprise:
the:

« f ai r the assets gaisfeadd

e liabilities incurred to the former owners of the
e equity interests issued by the group

e fair value of any asset or I|iability resulting fr
« f ai r v adexisting endity iatarest inghe subsidiary.

Identifiable assets acquired and liabilities and contingent liabilities assumed in a business combination are, with limite
exceptions, measured initially at their fair values at the acquisition date. The geamognises any neoontrolling
interest in the acquired entity on an acquisititig-acquisition basis either at fair value or at the nroontrolling
interest’s proportionate share of the acquired ent.i

Acquisitionrelated costsre expensed as incurred.

The excess of the:

e consideration transferred,

 amount -apfitrollBaquinterestnnhe acquired entity, and

« a c q udatsfairtvalue af any previous equity interest in the acquired entity over the fair valine ofet
identifiable assets acquired is recorded as goodwill. If those amounts are less than the fair value of the net
identifiable assets of the business acquired, the difference is recognised directly in profit or loss as a bargain
purchase.

Where settement of any part of cash consideration is deferred, the amounts payable in the future are discounted to
their present value as at the date of exchange. The
the rate at which a similar wowing could be obtained from an independent financier under comparable terms and
conditions.

Contingent consideration is classified either as equity or a financial liability. Amounts classified as a financial liabili
are subsequently remeasured to fa@lue, with changes in fair value recognised in profit or loss.
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I f the business combination is achieved in stages,

equity interest in the acquiree is remeasured to fair value at tlguisition date. Any gains or losses arising from such
remeasurement are recognised in profit or loss.

b) Impairment of assets

Goodwill and intangible assets that have an indefinite useful life are not subject to amortisation and are testec
annually for impirment, or more frequently if events or changes in circumstances indicate that they might be
impaired. Other assets are tested for impairment whenever events or changes in circumstances indicate that th
carrying amount may not be recoverable. An impaimte | oss i s recognised for t
carrying amount exceeds its recoverable amount. Th ¢
costs of disposal and value in use. For the purposes of assessing impairmestaasggbuped at the lowest levels

for which there are separately identifiable cash inflows which are largely independent of the cash inflows from other
assets or groups of assets (cagmnerating units). Nofinancial assets other than goodwill that suffd an

impairment are reviewed for possible reversal of the impairment at the end of each reporting period.

c) Fair value measurement

The Group measures financial instruments such asdwasivative financial instruments and contingestnsideration
assumed in a business combination at fair value at each balance sheet date.

When measuring the fair value of an asset or a liability, the Group uses observable market data as far as possible.
Fair value is categorised into different levelsifair value hierarchy based on the inputs used in the valuation
techniques as follows:

U Level I—Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
i Level 2—Valuation techniques for which the lowest level inputttisasignificant to the fair value measurement
is directly or indirectly observable.
U Level 3—Valuation techniques for which the lowest level input that is significant to the fair value measurement
is unobservable.
For assets and liabilities that are rgrased in the financial statements at fair value on a recurring basis, the Group
determines whether transfers have occurred between levels in the hierarchy-hgsessing categorisation (based on
the lowest level input that is significant to the fair valoneasurement as a whole) at the end of each reporting period.
For the purpose of fair value disclosures, the Group has determined classes of assets and liabilities on the basis of
nature, characteristics and risks of the asset or liability and thel k&f the fair value hierarchy, as explained above.

The fair value less any estimated credit adjustments for financial assets and liabilities with maturity dates less than or
year is assumed to approximate their carrying value. The fair value otifahkabilities for disclosure purposes is
estimated by discounting the future contracted cash flows at the current market interest rate that is available to the
Group for similar transactions.

d) Revenuerecognition:

Revenue represents the value mikdical diagnostic services rendered in the year and is stated net of discounts. The
Group has two types of customers: Waallpatients and patients served under contracts. For patients under contracts,
rates are agreed in advance on a {pest, clientby-client basi®ased on the pricelists agreed within these contracts.

The following steps are considered for all types of patients:
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1. Identification of the Contracts: written contracts are agreed between IDH and custoffikescontracts
stipulate the duratbn, price per test and credit period.

2. Determining performance obligations are the diagnostics tests within the pathology and radiology services.
The performance obligation is achieved when the customer receives their test results, and so are recognise
at point in time.

3. Transaction price: Services provided by the Group are distinct in the contract, as the contract stipulates the
series of tests’ names/ types to be conducted al o

4. Allocation of price to performance obligations: Staaddne selling price per test is stipulated in the
contract. In case of discounts, it is allocated proportionally to all of tests prices in the contract.

5. Revenue is being recorded after the satisfactibthe above mentioned conditions.

The group considers whether it is the principal or the agent in each of its contractual arrangements. In line with IFR!
15 "Revenue from contracts” in assessing the appropriate treatment of each contract, factorselainasidered

include which party is controlling the service being performed for the customer and bears the inventory risk. Where
the group is largely controlling the service and bearing the inventory risk it is deemed to be the principal and the full
congderation received from the customer is recognised as revenue, with any amounts paid to third parties treated
as cost of sales.

Customer loyalty program:

The group operates a loyalty program where customers accumulate points for purchases made wHhHiethentito

a discount on future purchases. The points are valid fononths from the time they are awarded. The value of points

to be provided is based on the expectation of what level will be redeemed in the future before their expiration date.
This amaint is netted against revenue earned and included as a contract liability and only recognised as revenue whe
the points are then redeemedr have expired

e) Income Taxes
Tax on the profit or loss for the year comprises current and deferred tax. T@poignised in the income statement
except to the extent that it relates to items recognised directly in equity, in which case it is recognised in equity.

i. Current tax

Current tax is the expected tax payable or receivable on the taxable income or Idss yearr, using tax rates enacted

or substantively enacted at the balance sheet date, and any adjustment to tax payable in respect of previous years.
ii. Deferred tax

Deferred tax is provided using the liability method on temporary differences betweemathbéases of assets and
liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax is recognised on temporary differences arising between the tax bases of assets and liabilities and the
carrying amountsn the consolidated financial statements.

However, deferred tax liabilities are not recognised if they arise from the initial recognition of goodwill; deferred income
tax is not accounted for if it arises from initial recognition of an asset or liaiil@ytransaction other than a business
combination and differences relating to investments in subsidiaries to the extent that they will probably not reverse in
the foreseeable future.

Deferred tax assets are recognised for all deductible temporary diféerg the carry forward of unused tax credits and
any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will k
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available against which the deductible temporary differences, and the carry forwambstd tax credits and unused

tax losses can be utilised. Deferred tax is determined using tax rates (and laws) that have been enacted or substantiv
enacted by the reporting date and are expected to apply when the related deferred income tax asaérésly or the
deferred income tax liability is settled.

f) Foreign currency translation

i) Functional and presentation currency
Each of the Group’s entities is wusing the <curren
operatésantctibaeal currency’ ) . The Group’s consol it
Pounds, being the reporting currency of the main Egyptian trading subsidiaries within the Group and the priman
economic environment in which the Group operates.

i) Transactions and balances
Foreign currency transactions are translated into the functional currency using the exchange rates at the dates ¢
the transactions. Foreign exchange gains and losses resulting from the settlement of such transactions, and fro
the translation of monetary assets and liabilities denominated in foreign currencies at year end exchange rates
are generally recognised in profit or loss. They are deferred in equity if they relate to qualifying cash flow hedge
and qualifying net invesient hedges or are attributable to part of the net investment in a foreign operation.
Foreign exchange gains and losses that relate to borrowings are presented in the statement of profit or loss, withi
finance costs. All other foreign exchange gainslasses are presented in the statement of profit or loss on a net
basis within other gains/(losses).
Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rate
at the date when the fair value was detemad. Translation differences on assets and liabilities carried at fair
value are reported as part of the fair value gain or loss. For example, translation differences-orometary
assets and liabilities such as equities held at fair value through prdiéiss are recognised in profit or loss as part
of the fair value gain or loss, and translation differences onmonetary assets such as equities classified as at
fair value through other comprehensive income are recognised in other comprehensivesincom

g) Hyperinflationary Economies
The financi al statements of -MBRMAaMedi SEatlahaber BY
their financial statements in the currency of a hyperinflationary economy. In accordance with IAS 29 financia
reporting in Hyperinflationary Econoss, the financial statements of those subsidiaries were restated by applying
the consumer price index at closing rates in December 2022 65,137 (2021 December, 31,423) before they we
included in theconsolidatedinancial statements.

h) Property, plant and equipment

All property and equipment are stated at historical costfair value at acquisitiorless accumulated depreciation.
Historical cost includes expenditure that is directly attributable to the acquisition of the items. Subsequent costs are
included in the asset’s carrying amount or recogni sei
future economic benefits associated with the item will flow to the group and the cost of the item can be measured
reliably. The carryingmount of the replaced part is derecognised. All other repairs and maintenance are charged to
the consolidated statement of income during the financial period in which they are inclraed.is not depreciated.
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Depreciation expense is calculated wgpihe straighline method to allocate the cost or to their residual value over
their estimated useful lives, as follows:

Buildings 50 years

Medical, electric and information systems equipment 4-10 years
Leasehold impreements 4-5 years
Fixtures, fittings & vehicles 4-16 years

The assets useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

An asset’s carryingmamemduateliyg Wwoittenrdowwner abl e an
greater than its estimated recoverable amount. Gains and losses on disposals are determined by comparing tt
proceeds with the carrying amount/gamsrdetarei metbhenic:
statement of income.

i) Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquir
in a business combination is their fair value at the dateagjuisition. Following initial recognition, intangible assets are
carried at cost less any accumulated amortisation and accumulated impairment losses.

Internally generated intangibles, excluding capitalised development costs, are not capitalised amnelatiee
expenditure is reflected in profit or loss in the period in which the expenditure is incurred.

The useful lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortised over the usafahemic life and assessed for impairment whenever
there is an indication that the intangible asset may be impaired. The amortisation period and the amortisation methoc
for an intangible asset with a finite useful life are reviewed at least at the endctfre@orting period. Changes in the
expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset are
considered to modify the amortisation period or method, as appropriate, and are treated as changesuntiagco
estimates. The amortisation expense on intangible assets with finite lives is recognised in the statement of income |
the expense category that is consistent with the function of the intangible assets. The Group amortises intangible asse
with finite lives using the straighine method over the following periods:

- IT development and software-3 years
Intangible assets with indefinite useful lives are not amortised, but are tested for impairment annually, either
individually or at the casfienerathg unit level. The assessment of indefinite life is reviewed annually to determine
whether the indefinite life continues to be supportable. If not, the change in useful life from indefinite to finite is made
on a prospective basis.

Goodwill

Goodwill arises on the acquisition of subsidiaries and represents the excess of the consideration transferred ove
interest in net fair value of the net identifiable assets, liabilities and contingent liabilities of the acquiree and the fai
value of the wn-controlling interest in the acquire.

Goodwill is stated at cost less any accumulated impairment losses. For the purpose of impairment testing, goodw

acquired in a business combination is allocated to each of thegasérating units (CGUSs), or gpmuof CGUSs, that is
expected to benefit from the synergies of the combination. Each unit or group of units to which the goodwill is allocatec
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represents the lowest level within the entity at which the goodwill is monitored for internal management purguses.
impairment assessment is done on an annual basis.

Brand

Brand names acquired in a business combination are recognised at fair value at the acquisition date and have
indefinite useful life.

The Group brand names are considered to have indefinite useful life as the Egyptian brands have been establishec
the market for more than 40 years and the health care industry is very stable and continues to grow.

The brands are not expected to becerabsolete and can expand into different countries and adjacent businesses,
in addition, there is a sufficient ongoing marketing efforts to support the brands and this level of marketing effort is
economically reasonable and maintainable for the foresesélure.

Impairment of intangible assets

The Group tests annually whether goodwill and other intangibles with indefinite lives have suffered any impairment
Impairment exists when the carrying value of an asset or cash generating unit exceeds itsat@ecarount, which

is the higher of its fair value less costs of disposal and its value in use.

The recoverable amounts of cash generating units have been determined based on value in use. Timeusalue
calculation is based on a discounted castvflo( “ DCF” ) model

The cash flows are derived from the budget for the next five years and do not include restructuring activities that
the Group is not yet committed to or significant fu
CGlbeing tested.

We test for impairment at the smallest grouping of CGUs at which a material impairment could arise or at the lowes
level at which goodwill is monitored. References to testing being performed at a CGU level throughout the rest o
the finandal statements is referring to the grouping of CGUs at which at the test is performed. The grouping of CGU
is shown in note 13 where the assumptions for the impairment assessment are disclosed.

I) Financial instruments initial recognition and subsegent measurement
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

i. Financial assets

Classification

The group reclassifies deinivestments when and only when its business model for managing those assets changes.
The group classifies its investments in debt Instruméntke following measurement categories:

e those to be measur ed s ubs e qutlmoughingpmesstatenfiegtiamd v al ue (
e those to be measured at amortised cost.

The classification depends on the entity’s business
of the cash flows.

For investment is equity instrument measuredair value, gains and losses will either be recordeddome statement

or OCI.
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For investments in equity instruments that are not held for trading, this will depend on whether the group has made
an irrevocable election at the time of initial recogaitito account for the equity investment at fair value through other
comprehensive income (FVOCI).

Recognition and derecognition

According to the standamurchases and sales of financial assets are recognised on trade date, being the date on whic
the graup commits to purchase or sell the asset. Financial assets are derecognised when the rights to receive cash flo
from the financial assets have expired or have been transferred and the group has transferred substantially all the ris|
and rewards of owneship.

Measurement

At initial recognition, the group measures a financial asset at its fair value plus, in the case of a financial asfat not at
value through profit or loss (FVPL), transaction costs that are directly attributable to the acquisitienfofancial
asset. Transaction costs of financial assets carried at FVPL are expensed in profit or loss.

Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flow:
are solely payment of princiih and interest.

Debt instruments

Subseguent measurement of debt instruments depends
cash flow characteristics of the asset. There are three measurement categories into which the groupsdlzsdéts
instruments:

e Amortised cost: Assets that are held for collecti
payments of principal and interest, are measured at amortised cost. Interest income from these financaligsset
included in finance income using the effective interest rate method. Any gain or loss arising on derecognition i
recognised directly in profit or loss and presented in other gains/(losses) together with foreign exchange gains an
losses. Impairmenbkses are presented as a separate line item in the consolidated income statement.

« FVOCI : Assets that are held for collection of co
assets’ cash fl ows r epipaane interestsavel needsyred mtaFy @Gt Movementd in tiper
carrying amount are taken through OCI, except for the recognition of impairment losses, interest income and foreig
exchange gains and losses, which are recognised in profit or loss. When thealiresset is derecognised, the
cumulative gain or loss previously recognised in OCI is reclassified from equity to profit or loss and recognised in oth
gains/(losses). Interest income from these financial assets is included in finance income usffegtive iterest rate
method. Foreign exchange gains and losses are presented in other gains/(losses), and impairment expenses
presented as separate line item in the consolidated income statement.

e FVPL: Assets that ddisedcostor RVOEIare mdasirecat AVPLe A gaia or bss on a aeh!
investment that is subsequently measured at FVPL is recognised in profit or loss and presented net within othe
gains/(losses) in the period in which it arise®nagement has assessed tlvederlying nature of the investments and
designated upon investment that this should be treated as an investment held at fair value with movements going
through the income statement on the basis of the size of the investment and the reasons for makimgegiment.

Integrated Diagnostics Holdings pic



INTEGRATED
DIAGNOSTICS FY2022 AN Nulﬁntorﬁ E/E:)ﬁl)gzz

HOLDINGS

Equity instruments

The group subsequently measures all equity invest me
present fair value gains and losses on equity investments in OCI, there is no subseglassification of fair value
gains and losses to profit or loss following the derecognition of the investment. Dividends from such investment:
continue to be recognised in profit or | oss alishedt he

Changes in the fair value of financial assets at FVPL are recognised in other gains/(losses) in the statement of inco
as applicable. Impairment losses (and reversal of impairment losses) on equity investments measured at FVOCI are
reported eparately from other changes in fair value.

Impairment

The group assesses on a forwdwodking basis the expected credit losses associated with its debt instruments carried
at amortised cost and FVOCI. The impairment methodology applied depends on wihetfeehas been a significant
increase in credit risk. For trade receivables, the group applies the simplified approach permitted by IFRS 9, whi
requires expected lifetime losses to be recognised from initial recognition of the receivables.

Further distosures relating to impairment of financial assets are also provided in the following notes:

U Disclosures for significant estimates and assumptions Note 4.2
U Financial assets Note 5
U Trade receivables Note 16

The Group uses an allowance matribnteasure the ECLs of trade receivables from individual customers, which
comprise a very large number of small balances.

Loss rates are calculated using a ‘roll rate’ met h
successive stages délinquency to writeoff. Roll rates are calculated separately for exposures in different segments
based on credit risk characteristics, age of customer relationship.

Loss rates are based on actual credit loss experience over the past three yearstatéesee multiplied by scalar
factors to reflect differences between economic conditions during the period over which the historical data has beer
collected, current conditions and the Groups view of economic conditions over the expected lives otikabies.

ii. Financial liabilities

Initial recognition and measurement

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified it FVTPL
is classified as heldr trading, financial liabilities at FVTPL are measured at fair value and net gains and losses
including any interest expenses are recognised in profit or loss.

Put options included in put option liabilities are carried at the present value of the reti@mgmount in

accordance with IAS 32 in regard to the guidance on put option on an’emity equity share. The group has
written put options over the equity of its (Bio Lab and Echo Scan) subsidiaries the option on exercise is initially
recognised at the present value of the redemption amount with a corresponding charge directly to equity. The
charge to equity is recognised separately as written put options resardehat this is in line with paragraph 23 of
IFRS 10 with the necontrolling interests, adjacent to neaontrolling interests in the net assets of consolidated
subsidiaries.
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Al of the Group’'s financi al liabilities are classi
interest method. The Grougoes not use derivative financial instruments or hedge account for any transactions.
Unl ess otherwise indicated, the carrying amounts of

of their fair values.
The Group’ s ebinduderirade antl othleripayabies, put option liabilities, borrowings, and other
financial obligations.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. Whe
an existindinancial liability is replaced by another from the same lendeswstantially different terms, or the terms

of an existing liability are substantially modified, such an exchange or modification is treated as the derecognition ¢
the original liabilityand the recognition of a new liability. The difference in the respective carrying amounts is
recognised in the statement of income.

iii.  Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reporthd tonsolidated statement of
financial position if there is a currently enforceable legal right to offset the recognised amounts and there is an intentior
to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

i) Impairment of nonfinancial assets

Further disclosures relating to impairment of rbnancial assets are also provided in the following notes:
U Disclosures for significant assumptions and estimates Note 4.2
U Goodwill and intangible assets Note 13

The Group assesses at each reporting date, whether there is an indication that an asset may be impaired. If a
indication exists, or when annual impairment testing for an asset is required, the Gmupiemat es t he
recoverable amount. An asset’'s recoverable amount i
and its value in use. The recoverable amount is determined for an individual asset, unless the asset doesatet gene
cash inflows that are largely independent of those from other assets or groups of assets. When the carrying amount
an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recovera
amount.

In assessing value in use, the estimated future cash flows are discounted to their present value usitaxaliz@unt

rate that reflects current market assessments of the time value of money and the risks specific to the asset. I
determining fair value l&s costs of disposal, recent market transactions are taken into account. If no such transaction:s
can be identified, an appropriate valuation model is used. These calculations are corroborated by valuation multiple:
guoted share prices for publicly tradedmpanies or other available fair value indicators.

The Group bases its impairment calculation on detailed budgets and forecast calculations, which are prepare
separately for each of the Group’s CGUs dgetoandvforécash t
calculations generally cover a period of five years. A-teng growth rate is calculated and applied to project future
cash flows after the fifth year.

Impairment losses of continuing operations are recognised in the statement at prabss in expense categories
consistent with the function of the impaired asset.
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For assets excluding goodwill and indefinite lived intangible assets, an assessment is made at each reporting date
determine whether there is an indication that preusly recognised impairment losses no longer exist or have
decreased.

| f such i ndication exists, the Group estimates the
impairment loss is reversed only if there has been a change in the asswnpts used to deter
recoverable amount since the last impairment loss was recognised. The reversal is limited so that the carrying amou
of the asset does not exceed its recoverable amount, nor exceed the carrying amount that would have bee
determined, net of depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal
recognised in the consolidated income statement.

Goodwill is tested for impairment annually as at 31 October and vairenmstances indicate that the carrying value
may be impairedManagement takes into consideration any changes that occur and have impacts between the
impairment report date of 31 October and date of end year of 31 December

Impairment is determined forapdwill by assessing the recoverable amount of each CGU (or group of CGUSs) to whicl
the goodwill relates. When the recoverable amount of the CGU is less than its carrying amount, an impairment loss
recognised. Impairment losses relating to goodwill agrive reversed in future periods.

Intangible assets with indefinite useful lives are tested for impairment annually as at 31 October at the CGU level, «
appropriate, and when circumstances indicate that the carrying value may be impaired.

Assetsthat are subject to amortisation are reviewed for impairment whenever events or changes in circumstances
indicate that the carrying amount may not be recoverable. An impairment loss is recognized for the amount by whicl
the asset’'s carrybngeameanbabkegcamdant. The recover a
value less costs of disposal and value in use. For the purposes of assessing impairment, assets are grouped at the lo\
levels for which there are largely independent cadloims (CGU). Prior impairments of ninancial assets (other than
goodwill) are reviewed for possible reversal at each reporting date.

k) Inventories

Raw materials are stated at the lower of cost and net realisable value. Cost comprises direct matex@l&gaiur

and an appropriate proportion of variable and fixed overhead expenditure, the latter being allocated on the basis o
normal operating capacity. Costs are assigned to individual items of inventory on the basis of weighted average cos
Costs ofpurchased inventory are determined after deducting rebates and discounts. Net realisable value is the
estimated selling price in the ordinary course of business less the estimated costs of completion and the estimate
costs necessary to make the sale.

[) Cash and shorterm deposits

Cash and shoiterm deposits in the statement of financial position comprise cash at banks and on hand antksinort
deposits with original maturities of three months or less, which are subject to an insignificant risk oé€lvamglue.

For the purpose of the consolidated statement of cash flows, cash and cash equivalents consist of cash-gardshort
deposits, as defined above, net of outstanding bank
cash maagement

m)Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequentl
measured at amortised cost. Any difference between the proceeds (het of transaction costs) and the redemptior
amount isrecognised in profit or loss over the period of the borrowings using the effective interest method. Fees paid
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on the establishment of loan facilities are recognised as transaction costs of the loan to the extent that it is probabls
that some or all of théacility will be drawn down. In this case, the fee is deferred until the eitawn occurs. To the
extent there is no evidence that it is probable that some or all of the facility will be drawn down, the fee is capitalisec
as a prepayment for liquidity séces and amortised over the period of the facility to which it relates.

Borrowings are removed from the statement of financial position when the obligation specified in the contract is
discharged, cancelled or expired. The difference between the carayimaunt of a financial liability that has been
extinguished or transferred to another party and the consideration paid, including angaginassets transferred or
liabilities assumed, is recognised in profit or loss as other income or finance costs.

Borrowings are classified as current liabilities unless the group has an unconditional right to defer settlement of the
liability for at least 12 months after the reporting period.

n) Borrowing costs

General and specific borrowing costs that are directly aitable to the acquisition, construction or production of a
gualifying asset are capitalised during the period of time that is required to complete and prepare the asset for its
intended use or sale. Qualifying assets are assets that necessarily takeangabperiod of time to get ready for

their intended use or sale. Investment income earned on the temporary investment of specific borrowings, pending
their expenditure on qualifying assets, is deducted from the borrowing costs eligible for capitalisatioer
borrowing costs are expensed in the period in which they are incurred.

0) Provisions

Provisions are recognised when the Group has a present obligation (legal or constructive) as a result of a past eve
it is probable that an outflow afesources embodying economic benefits will be required to settle the obligation and
a reliable estimate can be made of the amount of the obligation. When the Group expects some or all of a provisio
to be reimbursed, for example, under an insurance cortfrihe reimbursement is recognised as a separate asset, but
only when the reimbursement is virtually certain. The expense relating to a provision is presented in the statement o
profit or loss net of any reimbursement.

If the effect of the timevalue of money is material, provisions are discounted using a curresibpnate that reflects,
when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to th
passage of time is recognised asrafce cost.

Provisions are measured at the present value of the expenditures expected to be required to settle the obligatior
using a preax rate that reflects current market assessments of the time value of money and the risks specific to the
obligation. The increase in the provision due to passage of time is recognised as a finance cost.

p) Pensions and other postmployment benefits

A defined contribution plan is a pension plan under which the Group pays fixed contributions into a separate entity
The Goup has no legal or constructive obligations to pay further contributions if the fund does not hold sufficient
assets to pay all employees the benefits relating to employee service in the current and prior periods. Obligations fc
contributions to definedcontribution pension plans are recognized as an expense in the income statement in the
periods during which services are rendered by employees.

g) Segmentation
The Group has four operating segments based on geographical location rather than two opsgtiments based on
service provide@nd considered as one reportable segment due to having similar characteristics.

r) Leases as lessee (IFRS 16)

At the inception of a contract, the Group assesses whether a contract is, or contains, a lease. A contract is, or contail
a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange fo
consideraton.
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As a lessee

At commencement or on modification of a contract that contains a lease component, along with one or more other
lease or norease components, the Group accounts for each lease component separately from tHeasen
components. Howeverof the nonleases element of the underlying asset, the Group has elected not to separate
non-lease components and account for the lease and-le@se components as a single lease component. The Group
allocates the consideration in the contract to each Eeasmponent on the basis of its relative staaldne price and

the aggregate standlone price of the nofease components.

The Group recognises a righituse asset and a lease liability at the lease commencement date. Thefigbé asset

is initiallymeasured at cost, which comprises the initial amount of the lease liability adjusted for any lease payments
made at or before the commencement date, plus any initial direct costs incurred and an estimate of costs to dismantl
and remove the underlying agser to restore the underlying asset or the site on which it is located, less any lease
incentives received.

The rightof-use asset is subsequently depreciated using the strdightmethod from the commencement date to

the end of the lease term, unlefise lease transfers ownership of the underlying asset to the Group by the end of the
lease term or the cost of the riglaf-use asset reflects that the Group will exercise a purchase option. In that case the
right-of-use asset will be depreciated over theeful life of the underlying asset, which is determined on the same
basis as those of property and equipment. In addition, the rafhise asset is periodically reduced by impairment
losses, if any, and adjusted for certain remeasurements of the |essBtyi.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the incremental borrowing f@t¢he IFRS 16 calculations. This is set based
upon theinterest rate attached to the groups financing and adjusted, where appropriate, for specific factors such as
asset or company risk premiums.

Lease payments included in the measurement of the lease liability comprise the following:
- fixed payments, includig insubstance fixed payments

- variable lease payments that depend on an index or a rate, initially measured using the index or rate as at th
commencement date.

- amounts expected to be payable under a residual value guarantee; and
- the exercise price wer a purchase option that the Group is reasonably certain to exercise,

- lease payments in an optional renewal period if the Group is reasonably certain to exercise an extension optior
and

- penalties for early termination of a lease unless the Groupasarably certain not to terminate early.

The lease liability is measured at amortised cost using the effective interest method. It is remeasured when there is
change in future lease payments arising from a change in an index or rate, there is a chiieg@rioup's estimate

of the amount expected to be payable under a residual value guarantee, if the Group changes its assessment
whether it will exercise a purchase, extension or termination option or if there is a revisadatance fixed lease
payment.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying amount of th
right-of-use asset, to the extent that the rigbf-use asset is reduced to nil, with any further adjustment required
from the remeastement being recorded in profit or loss.

Shortterm leases and leases of lax&lue assets
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The Group has elected not to recognise rightuise assets and lease liabilities for lease ofl@ue assets and shert
term leases. The Group recognises base payments associated with these leases as an expense on a direight
basis over the lease term.

4. Key judgments and critical accounting estimates
4.1. Judgment
Useful economic lives of Brands

Management have assessed that the brands within the group which have a value have an indefinite life. This is bas
on their strong history and existence in the market over a large number of years, in addition to the fact that these
brands continue to grovand become more profitable. As the brands have been assignéwafinite life then they

are not amortised and assessed for impairment on an annual basis.

Control oversubsidiaries

The group makes acquisitions that often see a-nontrolling interestretained by the seller. The assessment of if the
group has control of these acquisitions in order to consolidate is a critical judgement in these financial statements.

The group consolidate the subsidiaries asse$sethe following reasons:

1) The grouphas the majority on shareholder stake

2) The group has the majority on the board of subsidiaries

3) The group has full control of the operations and is involved in all decisions.

The group consolidate “ Echosc a?d94%% iadirectiolwrershipifoatmeyollotviags e d
reasons:

1) The group has control over all intermediate entities between the parent and Echoscan

2) The group has a technical service agreement which enables them to direct and control the operations in Nigeria.

4.2. Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, tha
have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the ne;
financial yearare described below.

The Group based its assumptions and estimates on parameters available when the consolidated financial statemer
were prepared. Existing circumstances and assumptions about future developments, however, may change due
market chages or circumstances arising that are beyond the control of the Group. Such changes are reflected in th
assumptions when they occur.

Impairment of intangible assets

The Group tests annually whether goodwill and other intangibles with indefinite lives swfered any impairment.
Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, whi
is the higher of its fair value less costs of disposal and its value in use.

The recoverable amounts of cash geating units have been determined based on value in use. The iraluge
calculation is based on a discounted cash flow (“DC
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The cash flows are derived from the budget for the next five years and do not include restructuring activittee that
Group is not yet committed to or significant future
being tested. The recoverable amount is sensitive to the discount rate used for the DCF modeaashestixpected
future cashinflows and the growth rate used for extrapolation purpodes. more detailed assumptions refer {oote

13).

Customer loyalty progre

The group operates a loyalty program where customers accumulate points for purchases made which entitle them to
adiscount on future purchasdse be utilised within one yeaA contract liability is recognised for the points awarded

at the time of the sale based on the expected level of redemption. At 31 Decemittz0Rvel of points

accumulated by customers whitad not expired was equivalettt 160 MEGPThe estimate made by management

is how much of this amount ought to be recognised as a liability based on future usage. The level of future
redemption is estimated using historical data and adjustments folylikeure trends in usage. Therefore, upon initial
recognition of the sale to a customer, if management expects the group to be entitled to a breakage amount (i.e., not
all points will be redeemed and so it is highly probable that there will be no sagrtifieversal of revenue) this

breakage amount is recognised within revenue. This assessment is reviewed periodically, to ensure that only revenu
which is highly probable not to result in a significant reversal in future periods is recognised. Managament h
estimated that61 MEGP oubf the total potential amount that could be redeemed is likely to be utilised by

customerslf the points utilised during the year were 10% more than estimated, this would result in an additional
charge of 6m EGP.

Impairment of financial assets

The loss allowances for financial assets are based on assumptions about risk of default and expected loss rates. Tl
group uses judgement in making these assumptions and selecting the inputs to the impairment calculation, based c
thegroup’s history and exi st i n-lgokingastikates at thewemdlof €adh ceposting a
period. Details of the key assumptions and inputs used are disclosed in note 16.

5. Financial assets and financial liabilities

2022 2021

EGP'000 EGP'000

Cash and cash equivalents 648,512 891,451
Term deposits and treasury bills 167,404 1,458,724
Trade and other receivables (Note 16) 509,806 447,080
Total financial assets 1,325,722 2,797,255
2022 2021

EGP'000 EGP'000

Trade and other payables (Note 22) 628,313 749,272
Put option liability 490,695 956,397
Financial obligations 1,062,896 760,674
Loans and borrowings (Note 28) 127,420 105,694
Total other financial liabilities 2,309,324 2,572,037
Total financial instruments* (983,602) 225,218

* The financial instruments exclude prepaid expenses, deferred revenue, and tax (current tax, payroll tax, withholdin
tax,..etc)

The fair values of financial assets and liabilities are considered to be equivalent to their book value.
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The fair values mesirements for all thdinancial assets and liabilitiésve been categorized as Level 3, it is fair value
can’t be determined by usi ngScaneu apiioh fnoted has beern/catdégbrieed ase a
Level 3 as the fair value of thetmon is based on wobservable inputs using the best information available in the
current circumstances, including the company’s own
that are reasonably available.

Financial instrumentsisk managementobjectivesand policies

The Group’'s principal financi al l'iabilities are tr.
financi al l'iabilities. The Group’s pr i ndnamiallassdidt n an
amortised cost, financial asset at fair value and cash and cash equsthiantlerive directly from its operations.

The Group is exposed to market risk, credit ri sk a
focuses on the unpredictability of markets and seeks
performance. The Group’s senior management oversee

reviews and agrees policies for marmageach of these risks, which are summarised below.

The board provides written principles for overall risk management, as well as written policies covering specific area
such as foreign exchange risk, interest rate risk, and credit risk, use of derifiagncial instruments and nen
derivative financial instruments, and investment of excess liquidity.

- Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of change:
in market pries. Market risk comprises three types of risk: interest rate risk, currency risk and other price risk, suct
as equity price risk and commaodity risk. Financial instruments affected by market risk include borrowings and deposit

The sensitivity analysin the following sections relate to the position as at 31 December 2022 arid PR sensitivity
analyss have been prepared on the basis that the amount of net debt, the ratio of fixed to floating interest rates of
the debt and the proportion of financiatstruments in foreign currencies are all constant.

The analys excludes the impact of movements in market variablepmwisions, and the nofinancial assets and
liabilities of foreign operations. The following assumptions have been made in cadguladi sensitivity analys

U The sensitivity of the relevant consolidated income statement item is the effect of the assumed changes ir
respective market risks. This is based on the financial assets and financial liabilities held at 31 Deceinber 20
and31 December 202

- Interest rate risk
The Group is trying to minimize its interest rate exposure, especially in Egypt region, which has seen several intere:
rate rises over the year. Minimising interest rate exposure has been achieved partially by entering intatéxed
instruments.
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Exposure to interest rate risk
The interest
group is as follow

rat e p rbeafing financial instrantergs aSreporteg to the mamageeneneos the

2022 2021
EGPO6O EGP6O
Fixed-rate instruments
Financial obligations (note 26) 1,062,896 760,674
CIB_ BANK Loans and borrowings (note 24) - 13,238
Variable-rate instruments
AUB_ BANK Loans and borrowings (note 24) 116,426 84,828

Cash flow sensitivity analysis for variabtate instruments

A reasonable possible change of 100 basis points in interest rates at the reporting date would have increased
(decreased) profit or loss by the amounts EKGGEB4k(2021: EGP 80K). This analysis assumes that all other
variables, remain constant

- Foreigncurrency risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of chang
in foreign exchange rates.

The Group operates internationally and is exposed to foreign exchange risk arisingafioas\currency exposures,
primarily with respect to the US Dollar, Sudanese Pound, the Jordanian Dinar and Nigerian Naira. Foreign exchar
ri sk arises from the Group’s operating activities
recognized assets and liabilities and net investments in foreign operations. However, management aims to minimiz
open positions in foreign currencies to the extent that is necessary to conduct its activities.

Management has set up a policy tequire group companies to manage their foreign exchange risk against their
functional currency. Foreign exchange risk arises when future commercial transactions or recognised assets
l'iabilities are denominatedctiomlcarencyur rency that i s n
The rapid depreciation of the Egyptian pound in 2022 resulted in an increase in expenses denominated in foreig
currencies. The total amount of these expenses in 2022 amount@8NOEGP

At year end, major financial assets / (liabikj@lenominated in foreign currencies were as follows:

31-Dec22
Assets Liabilities N
Cash and : et
cash Other Total Put option Finance Trade Totg! exposure
equivalents ASS€ts  assets lease payables liability
us 13,112 13,112 (299,128) (8,840) (307,968) (294,856)
JOD i . (439,695) - - (439,695) (439,695)
31-Dec21
Assets Liabilities N
Cash and : et
cash Other Total Put option Finance Trade Totg! exposure
equivalents ASS€ls  assets lease payables liability
us 364 9,481 9,845 (56,744)  (123,618) (180,362) (170,517)
JOD - - - (921,360) - - (921,360) (921,360)
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The following is the exchange rates applied:
Average rate for the year ended

31-Dec-22 31-Dec-21
US Dollars 19.67 15.64
Euros 20.59 18.46
GBP 24.02 21.51
JOD 27.71 22.03
SAR 5.24 4.17
SDG 0.04 0.06
NGN 0.05 0.04

Spot rate for the year ended

31-Dec-22 31-Dec-21
US Dollars 24.70 15.65
Euros 26.27 17.73
GBP 29.70 21.12
JOD 34.78 22.05
SAR 6.57 4.17
SDG 0.04 0.04
NGN 0.06 0.04

At 31 December 2@ if the Egyptian Pound had weakened/strengthenedl® against the US Dollar with all
other variables held constant, total equity for the year would hanmeeased/decreasedly EGP1(18n) (2021: EGP
68m), mainly as a result of foreign exchange gains/losses and translation reserve on the translation S dol
denominated financial assets and liabilities as at the financial position of 31 December 2022.

At 31 December 2022, if the Egyptian Pound had weakened / strengthened by 10% against the Jordanian Dinar wit
all other variables held constartbtal equty for the year would have increased/decreasedifyR44m) (2021: EGP
(92m)), mainly as a result of foreign exchange gains/losses and translation resetw@nslation of JOb

denominated financial assets and liabilities as at the financial positioh Bie8ember 2022.

- Pricerisk
The group’s exposure to equity securities price ri:s
balance sheet as at fair value through profit or loss (FVPL) (note 14).

- Credit risk
Credit risk is theisk a financial loss to the Group if a customer or counterparty to a financial instrument fails to meet
its contractual obligations and arises principally from under the Groups receivables. The Group is exposed to credit
risk from its operating activis (primarily trade receivables) and financial assets at amortised cost, such as term
deposits and treasury bills.
Credit risk is managed on a group basis, except for credit risk relating to accounts receivable balances. Each local er
is responsibldor managing and analysing the credit risk for each of their new clients before standard payment and
delivery terms and conditions are offered. Credit risk arises from cash and cash equivalents, derivative financi
instruments and deposits with banks afidancial institutions, as well as credit exposures to customers, including
outstanding receivables and committed transactions.

The cash balance and financial assets at amortized cost within the group is held within financial inst@%86msith
a rating of B3 and 7% is rated at le@st3.
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Trade receivables

The Group's exposure to credit risk is influenced mainly by the individual characteristics of each customer. Howeve
management also considers the factors that may influence the credit risk of its customer base, including the defau
risk associated witlthe industry and country or region in which customers operate. Details of concentration of
revenue are included in the operating segment note (see Note 6).

The risk management committee has established a credit policy under which each new customeyssdanal
individually for creditworthiness before the Group’
and credit i mit i's set for each customer . The Gr
statements, industrynformation and in some cases bank references. Receivable limits are established for eact
customer and reviewed quarterly. Any receivable balance exceeding the set limit requires approval from the risl
management committeeOutstanding customer receivablase regularly monitored and the average general credit
terms given to contract customers are 460 days.

An impairment analysis is performed at each reporting date on an individual basis for major clients. In addition, a larg
number of minor receivable are grouped into homogenous groups and assessed for impairment collectively. The
calculation is based on actual incurred historical data and expected future credit losses. The Group does not ho
collateral as securitylhat maximum exposure to crediski is disclosed in note 16.

Cash and cash equivalents

Credit ri sk from balances with banks and financi al
accordance with the Group’'s policy. | nvedeceuntergariids @and o f
within credit | imits assigned to each counterparty.
Directors on an annual basis and may be wupdated 1

management. Té limits are set to minimise the concentration of risks and therefore mitigate financial loss through a
counterparty’s potential failure to make payments.
The maximum exposure to credit risk at the reporting date is the carrying value of cash and caaleatpudisclosed

in Note 17.

- Liquidityrisk

The Group’s objective is to maintain a balance betw
leases and loans.

The table bel ow summar i s e sfinanbia liabiities hased dnyontpactuaidiscbuatedo f
cashflows

31 December 2022

Financial obligations

Put option liabilities
Borrowings

Trade and other payables

31 December 2021

Financial obligations

Put option liabilities
Borrowings

Trade and other payables

1 year or less 1to 5years more than 5 years Total
285,962 1,030,750 227,715 1,544,427
439,695 51,000 - 490,695

41,681 119,673 - 161,354
628,313 - - 628,313

1,395,651 1,201,423 227,715 2,824,789
1 year or less 1to 5years more than 5 years Total
211,242 701,084 191,229 1,103,555
921,360 35,037 - 956,397
31,107 94,490 125,597
749,272 - - 749,272
1,912,981 830,611 191,229 2,934,821
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Cash flowforecasting is performed in the operating entities of the group and aggregated by group finance. Group
finance monitors rolling forecasts of the group’s
operational needs. Such forecastinggak i nt o consi deration the group’s
ratio targets and, if applicable external regulatory or legal requiremeifids example, currency restrictions.

The group’s management r et apaymert @ sbligatibns in due dates, withaut takingd e
into account any unusual effects which it cannot be predicted such as natural disasters. All suppliers and creditors w
be repaid over a period not less 30 days from the date of the invoice or theofiite commitment.

6. Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating
decisionmaker. The chief operating decisiomaker who is responsible for allocating resources asgkssing
performance of the operating segments, has been identified as the steering committee that makes strategic
decisions.

The preparation of the Group’'s consolidated finan
management to make juggments, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities.

The Group has four operating segments based on geographical location rather than two operating segments based |
service provided, as the Group’'s Chief Operating De
and KPlIs of each geograpfiihe CODM does not separately reviassets and liabilities of the group by reportable
segment

The Group operates in four geographic areas, Egypt, Sudan, Jordan, and Nigeria. As a provider of medical diagnc
services, | DH’' s o0 p e ecatb Sarctioss. Theaven8eausptiadjustedlE BETD A split (besng thej key
profit measure reviewed by CODM), impairment loss on trade receivabiésiet profit and losbetween the four
regions is set out below.

Revenue by geographic location

For the year ended Egypt region Sudan region Jordan region Nigeria region Total
31-Dec22 2,894,042 20,301 611,840 78,864 3,605,047
31-Dec21 4,108,357 16,644 1,046,107 53,604 5,224,712

Adjusted EBITDA by geographic location

Nonrecurring

For the year ended Egypt region Sudan region Jordan region Nigeria region items Total

31-Dec22 1,030,622 (196) 136,195 (17,087) 22,259 1,171,793
31-Dec21 2,177,160 (500) 331,042 (6,998) 29,033 2,529,737

Impairment loss /(reversed of impairment)on trade receivables by geographic location
For the year ended Egypt region Sudan region Jordan region Nigeria region Total
31-Dec22 27,734 3 (628) 2,805 29,914
31-Dec21 21,537 - 1,412 1,707 24,656
Net profit and loss bygeographic location

For the year ended Egypt region Sudan region Jordan region Nigeria region Total
31-Dec22 514,353 16,978 53,065 (57,813) 526,583
31-Dec21 1,309,247 (22,533) 214,588 (8,796) 1,492,506
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The operating segment profit measure reported to the CODMIjgstedEBITDA, as follows:

2022 2021

EGP'000 EGP'000

Profit from operations 832,191 2,262,060
Property, plant and equipment and right of use depreciation 310,092 231,443
Amortization of Intangible assets 7,251 7,201
EBITDA 1,149,534 2,500,704
Nonrecurring items 22,259 29,033
Adjusted EBITDA 1,171,793 2,529,737

The non current assets reported to CODM is in accordance with IFRS are as follows:

Non-current assets by geographic location

For the year ended Egypt region Sudan region Jordan region Nigeria region Total
31-Dec-22 3,039,930 14,993 494,244 121,770 3,670,937
31-Dec-21 2,803,954 7,234 291,880 90,509 3,193,577

7. Capitalmanagement

The Group’'s objectives when managing capital are to
returns for shareholders and benefits for other stakeholders and to maintain an optimal capital structure to reduce
the cost of cajtal.

In order to maintain or adjust the capital structure, the group may adjust the amount of dividends paid to
shareholders, return capital to shareholders, issue new shares or sell assets to reduce debt.

The repatriation of a declared dividend froEgyptian group entities are subject to regulation by Egyptian
authorities. The outcome of an Ordinary General Meeting of Shareholders declaring a dividend is first certified by
the General Authority for Investment and Free Zones (GAFI).

Approval is subgpuently transmitted to Misr for Central Clearing, Depository and Registry (MCDR) to distribute
dividends to all shareholders, regardless of their domicile, following notification of shareholders via publication in
one national newspapers.

The Group monites capital on the basis of the net debt to equity ratio. This ratio is calculated as net debt divided

by total equity. Net debt is calculated ahoért-term and longterm financial obligation plus sheterm and long
term borrowings)ess cash and cash dgalentsandfinancial assets at amortised cost

202 2021
EGP60O0O EGP6000O

Financial obligations (note 26) 1,062,896 760,674
Borrowings(note B) 127,420 105,694
Less: Financial assets at amgetl cost (note 18) (167,404) (1,458,724)
Less: Casland cash equivalents (Note 17) (648,512) (891,451)
Net debt/ (cash) 374,400 (1,483,807)
Total Equity 2,446,981 2,794,359
Net debt/ (cash)to equity ratio 15.3% (53.1%)

No changes were made in the objectivBslicies, or processes fonanaging capital during the years ended 31
December 202 and 31 Decembe2021.
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Raw material
Cost of specializeanalysis at other laboratories

Wages and salaries
Property, plant and equipment, right of use depreciation and
Amortisation

Other expenses

Total

8.2 Marketing andadvertising expenses

Advertisement expenses

Wages and salaries

Property, plant and equipment and amortisation
Other expenses

Total

8.3 Administrative expenses

Wages and salaries

Property, plant and equipment and right of use depreciation
Transactions fees related to aborted Pakistan acquisition
Other expenses

Total

8.4 Expenses by nature

Raw material

Wages and Salaries

Property, plant and equipment, right of use depreciation and amortisation
Advertisement expenses

Cost of specialized analysis at other laboratories
Transportation and shipping

Cleaning expenses

Call Center

Hospital Contracts

Consulting Fees

Transactions fees related to aborted Pakistan acquisition
Utilities

License Expenses

Other expenses

Total

2022 2021
EGP6000O EGP6000O
703,693 962,748
30,756 24,086
613,495 635,407
284,740 213,919
510,300 584,487
2,142,984 2,420,647
2022 2021
EGP'000 EGP'000
123,442 96,745
54,750 44,739
739 518
34,220 21,161
213,151 163,163
2022 2021
EGP'000 EGP'000
142,689 146,929
31,864 24,207
22,259 -
201,721 198,878
398,533 370,014
2022 2021
EGPO6O EGPO6O
703,693 962,748
810,934 827,075
317,343 238,644
123,442 96,745
30,756 24,086
87,490 101,239
74,290 60,488
32,976 33,531
14,357 39,051
142,012 112,398
22,259 -
49,453 28,307
30,492 19,792
315,171 409,720
2,754,668 2,953,824
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8.5 Auditors' remuneration
The group paid or accrued the following amounts to its audiborthe financial year ended 31 December 2022 and
2021and its associates in respect of the audit of the financial statements and for other services provided to the grouy

2022 2021
EGPG6O EGPO60O
Fees payable to the Campdny éosf aundei t 28,919 21,759
financial statements
The audit of the Companyds subsidia 9,443 6,998
Assurance services 197 302
38,559 29,059
8.6 Net financeincome/(costg
2022 2021
EGPO6O EGPO6O
Loss on hyperinflationary net monetary position - (6,976)
Interest expense (122,677) (98,003)
Net foreign exchange loss - (17,912)
Bank Charges (12,909) (20,026)
Total finance costs (135,586) (142,917)
Interest income 95,371 113,178
Gain on hyperinflationary net monetary position 16,179 -
Net foreign exchange Gain 188,442 -
Total finance income 299,992 113,178
Net finance income / (cost) 164,406 (29,739)

8.7 Employee numbers and costs
The average number of persons employed by@®&reup (including directors) during the year and the aggregate
payroll costs of these persons, analysed by category, were as follows:

2022 2021
Medical Administration and Total Medical Administration Total
market and market
Average number of 5,428 1,290 6,718 5,364 1,024 6,388
employees
2022 2021
EGP'000 EGP'000
Medical Administration and market Total Medical Administration and market Total
Wages and salaries 566,385 185,628 752,013 600,527 183,611 784,138
Social security costs 36,053 8,925 44978 26,735 6,003 32,738
Contributions to defined 11,057 2,886 13,943 8,145 2,054 10,199
contribution plan
Total 613,495 197,439 810,934 635,407 191,668 827,075
Detail s of Direct agmsreratamadd sKaeeyncektizas arg ddsolsed in the Remuneration

Report, the Remuneration Committee Report on note 27.
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8.8 Fair value losses on financial assets at fair value through profit or loss

During the third quarter of 2022, ALmokhtabar and Alborg companies invested in Global Depositary Receipt (GDR)
tradable in stock exchanges, where the companies purchagegb4million shares, EGE0114 M from the

Egyptian Stock Exchange and sold them during the same period on the London Stock exchange 8NJSD 45.
excluding the transaction cast

Number of share$ 0 0 0 2022
EGP6 0O
. . . Shares bought 27,304 (1,011,376)
listed equity securities '
aury Shares sale 27,304 868,426
(142,950)
9. Income tax
a) Amounts recognised in profit or loss.
2022 2021
EGP6C EGP6 (
Current year tax (210,477) (579,2@)
WHT suffered (122,731) (68,737)
Current tax (333,208) (647,999
DT on undistributed reserves 46,55 (106,767)
DT on reversal of temporary differences (40,410) 14,951
Total Deferred tax 6,144 (91,816)
Tax expense recognized in profit or loss (327,064) (739,815)

b) Reconciliation of effective tax rate

The company is considered to be a UK tax resident, and subject to UK taxation. Dividend income into the compan)
exempt from taxation when received from a wholly controlled subsidiary, andinostsed by the company are
considered unlikely to be recoverable against future UK taxable profits and therefore form part of our unrecognis
deferred tax assets. Our judgement on tax residency has been made based on where we hold board meditiiggs, our
on the London Stock Exchange and interactions with investors, and where our company secretarial function is physic
based. Our external company secretarial function manages a number of activities of our parent and Beavdard
meetings arehaired in London and are now largely taking place physically in London with the expectation of one physic
board meeting a year in Cairo.

2022 2021
EGP50 EGP50
Profit before tax 853,64 2,232,321
Profit before tax multiplied by rataf corporation tax in Egypt of 192,071 502272
22.5% (2021: 22.5%) ’
Effect of tax rate in UK of 19% (2021: UK 19%) 1,871 3,445
Effect of tax rates in Jordan, Sudan, and Nigeria of 21%, 30% (3,317) (6.676)
30%respectively (2021: 21%, 30% and 30%) '
Tax effect of:
Recognition of previously unrecognised deferred tax - (24,435)
Deferred tax not recognised 19,960 28,132
Deferred tavarising on undistributed dividend 76,17 175,504
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Non-deductible expenses for tax purposemployee profit share 16,653 39,419
Non-deductible expenses for tax purposether 23,64p 22,154
Tax expense recognised in profit or loss 327,064 739,815

Deferr ed tax
Defared tax relates to the foll owing:
2022 2021
Assets Liabilities Assets Liabilities
EGP60! EGPO6OC EGP60( EGPO6OC
Property, plant and equipment (35,804) - (28,925)
Intangible assets (109,118) - (105,358)
Undistributed reserves from group subsidiaries (176,871) - (223,425)
Tax Losses 61 25,559 -
Total deferred tax assets (liability ) 61 (321,793) 25,559 (357,708)
(321,732) (332,149)

All deferred tax amounts are expected to be recovered or settled more than twelve months after the reporting period.

The difference between net deferred tax balances recorded on the income statement is as follows:

2022 Effect of
Deferred translation
Net tax Net
Balance 1 _recogr_1ized presetgtation WI;‘;;ax Balance 31
January in profit or currency December
loss
Property, plant and equipment (28,925) (6,315) (564) - (35,804)
Intangible assets (105,358) (3,760) - - (109,118)
Undistributed dividend from group subsidiaries (223,425)  (76,177) - 122,731 (176,871)
Tax losses 25,559 (30,335) 4,837 - 61
(332,149) (116,587) 4,273 122,731 (321,732)
2021 Effect of
Deferred  translation
Net tax_ to WHT Net
balance at _recogr_nsed presentation tax paid balance 31
1 January in profit or currency December
loss
Property, plant and equipment (18,333) (10,592) - - (28,925)
Intangible assets (106,702) 1,344 - - (105,358)
Undistributed dividend from group subsidiari  (116,658) (175,504) - 68,737 (223,425)
Tax losses 1,360 24,199 - - 25,559
(240,33) (160,5%) - 68,737 (332,149)

All movements in the deferred tax asset/liability in the year have been recognised in the profit or loss account.
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Deferred tax liabilities and assets have been calculated based on the enacted taxDatesat3dr 202for the country
the liabilities and assets has arisen. The enacted tax rate in Egypt is 22.3%228%), Jordan 21% (20221%),
Sudan 30% (202 30%) and Nigeria 30% (20230%).

* Undistributed reserves from group subsidiaries

TheGrop 6 s dividend policy is to distribute any excess
and potential acquisition considerations. The expectation is to distribute profits held within subsidiaries of the Group
the near foresedle future. During 2015 the Egyptian Government imposed a tax on dividends at a rate of 5% c
dividends distributed from Egyptian entiti€3n September 30, 2020, the Egyptian government issued a law to increase
the tax rate to 1094\s a result, a deferdetax liability has been recorded for the future tax expected to be incurred from
undistributed reserves held within the Group which will be taxed under the new legislation imposed and were as follov

2022 2021
EGP60O0O EGP60O0O
Al MokhtabarCompany for Medical Labs 44,640 85,546
Alborg Laboratory Company 31,035 38,545
Integrated Medical Analysis Company 83,277 75,841
Al Makhbariyoun Al Arab Group 17,919 23,493
176,871 223,425

Unrecognized deferred tax assets

The following items make up unrecognised deferred tax assets. The local tax law does not permit deductions

provisions against income tax until the provision becomes realised. No deferred tax asset has been rattanised o
losses for both Ho-Scan Nigeria and Wayak Egypt due to the uncertainty of the available future taxable profit, whict
the Group can use the benefits therefrom.

2022 2022 2021 2021

Gross Amount Tax Effect Gross Amount Tax Effect

EGP'000 EGP'000 EGP'000 EGP'000
Impairment of trade receivables (Note 16) 136,981 30,821 101,183 22,766
Impairment of other receivables (Note 16) 8,604 1,936 8,585 1,932
Provision for legal claims (Note 21) 3,519 792 4,088 920
Tax losses* 382,999 93,768 320,391 78,142
532,103 127,317 434,247 103,760
Unrecognized deferred tax asset 127,317 103,760

There is no expiry date for the Unrecognized deferred tax assets.

* The company has carried forward tax losses on which no deferred tax asset is recognisedsas follow

2022 2022 2021 2021
Gross Amount Tax Effect Gross Amount  Tax Effect
Company Country EGP'000 EGP'000 EGP'000 EGP'000
Integrated Diagnostiddoldings plc Jersey 325,155 81,289 271,689 67,922
Dynasty Group Holdings Limited England and Wales 11,359 2,158 13,446 2,555
Eagle Eye-Echo Scan Limited Mauritius 1,839 276 3,556 533
WAYAK Pharma Egypt 20,564 4,627 16,269 3,660
Medical Genetic Center Egypt 15,156 3,410 6,421 1,445
Golden care Egypt 8,926 2,008 9,010 2,027
382,999 93,768 320,391 78,142

10. Earnings per share (EPS)
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Basic EPS is calculated by dividing the profit for the year attributaldedtoary equity holders of the parent by the
weighted average number of ordinary shares outstanding during the year. There are no dilutive effects from ordinar
share and no adjustment required to weightasterage numbers of ordinary shares.

The followirg table reflects the income and share data used in the basic and diluted EPS computation:

2022 2021
Profit attributable to ordinary equity h 541,110 1,412,609
Weighted average number of ordinarys har es f or basic and di 600,000 600,000
Basic and dilutive earnings per share EGP 6 00 0 0.90 2.35

Earnings per diluted share are calculated by adjusting the weighted average number of shares by the effects resulti
from all the ordinary potential shares that causes this dilution.

The Company has mtentially dilutiveshares as of the 31 December22tand 31 December 202 therefore; the
earnings per diluted share are equivalent to basic earnings per share.
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11. Property, plant and equipment

. Fixtures, -
Land & Medlca!, & Leasehold fittings Bu.”dmg & Leasehold Payment on
- electric . improvements in Total
Bmldlngs equipment |mproverr1ents & construction accour)t EGPO6O(
EGPOO EGP600 EGP0001veh|cI(?s EGP6000 EGPO600O
EGPO6 O
Cost
At 1 January 2021 332,345 565,697 254,473 73,261 21,208 5,423 1,252,407
Additions* 51,357 285,848 75,993 25,630 4,016 1,338 444,182
Hyper inflation - (8,740) - - - - (8,740)
Disposals (2,471) (8,042) (1,092) (1,567) - - (13,172)
Exchange differences (348) (10,135) (2,317) (1,358) (1,141) - (15,299)
Transfers - - 8,146 - (8,146) - -
At 31 December 2021 380,883 824,628 335,203 95,966 15,937 6,761 1,659,378
Additions* 38,275 179,954 114,235 25,287 17,258 3,853 378,862
Hyper inflation - 6,628 - - - - 6,628
Disposals - (6,877) (523) (8,617) - - (16,017)
Exchange differences 7,803 107,534 53,675 20,559 246 - 189,817
Transfers - - 4,852 - (4,852) - -
At 31 December 2022 426,961 1,111,867 507,442 133,195 28,589 10,614 2,218,668
Depreciation and
impairment
At 1 January 2021 47,724 245,929 138,512 27,229 - - 459,394
Depreciation charge forthe 5 797 97,386 40,569 8,074 - . 151,826
year
Disposals - (4,522) (916) (1,185) - - (6,623)
Exchange differences (31) (4,987) (935) (1,074) - - (7,027)
At 31 December 2021 53,490 333,806 177,230 33,044 - - 597,570
Esg’rrec'a“"” chargeforthe ¢ 765 131,569 58,404 10,255 - - 206,993
Disposals - (3,414) (457) (1,734) - - (5,605)
Exchange differences 1,323 51,908 26,528 13,689 - - 93,448
At 31 December 2022 61,578 513,869 261,705 55,254 - - 892,406
Net book value
At 31-12-2022 365,383 597,998 245,737 77,941 28,589 10,614 1,326,262
At 31-12-2021 327,393 490,822 157,973 62,922 15,937 6,761 1,061,808

*During yeaR022the additions include EGP71m related to Alborg Scan branchés;luding79m related tonew equipmentand
other 33m related to a new branch at Nasr cithisamount doesot Include any capitalised borrowing costs and is ready to use.

During year 2021 thedalitions include EGP58m related to Alborg Scan branches, EGP 79.3m related to medical equipment and
new branch Capital Business EGP 48.7m.arh@int doesot Include any capitalised borrowing costs and is ready to use.
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12. Intangible assets and goodwill

Goodwill Brand Name Software Total

EGPO6O EGPG6O EGPOO EGP60O
Cost
At 1 January 2021 1,261,808 383,922 67,157 1,712,887
Additions - - 10,354 10,354
Effect of movements in exchange rates (843) (13) (117) (973)
At 31 December 2021 1,260,965 383,909 77,394 1,722,268
Additions - - 9,076 9,076
Effect of movements in exchange rates 30,858 11,642 6,366 48,866
At 31 December 2022 1,291,823 395,551 92,836 1,780,210
Amortisation and impairment
At 1 January 2021 1,849 - 51,283 53,132
Impairment* 341 47 - 388
Amortisation - - 7,201 7,201
Effect of movements in exchange rates 2,362 325 ) 2,680
At 31 December 2021 4,552 372 58,477 63,401
Impairment* 1,755 - - 1,755
Amortisation - - 7,251 7,251
Effect of movements in exchange rates 66 9 4,092 4,167
At 31 December 2022 6,373 381 69,820 76,574
Net book value
At 31 December 2022 1,285,450 395,170 23,016 1,703,636
At 31 December 2021 1,256,413 383,537 18,917 1,658,867

* The Group sees there is an impairment indicator on the goodwill related to Medical Genetics Center company due
to the negative free cash flow and EBITDA of the company

13. Goodwill and intangible assets with indefinite lives (nog2-h)
Goodwill acquired through business combinations and intangible assets with indefinite lives are allocated to the
Group’s CGUs as foll ows:

2022 2021
EGP60 EGP60
Medical Genetics Center
Goodwill - 1,755
- 1,755
Al Makhbariyoun Al Arab Group (ABI
Goodwill 72,783 46,145
Brand name 31,785 20,152
104,568 66,297
Al borg Laborator-Bocgmpany (fAAl
Goodwill 497,275 497,275
Brand name 142,066 142,066
639,341 639,341
Al Mok ht abar Company f-MokMeabarad) L
Goodwill 699,102 699,102
Brand name 221,319 221,319
920,421 920,421
Echo-Scan
Goodwill 16,290 12,136
16,290 12,136
Balance at 31 December 1,680,620 1,639,950
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The Group performed itsannual impairment test in October2022. Nothing occurred between the impairment test and
the balance sheet date that would require the assumptions in the models to be updHEiedsoup considers the
relationship between its market capitalisaion and its book value, among other factors, when reviewing for indicators

of impairment.

Assumptions usedin valuein usecalulations and senstivity to changedn assumptions

| DH worked with Al pha Capital, management's expert,
The assessment was carried out based on business plans provided by IDH.

These plans have been prepared based on criteria set out below:

Year 2022
Bio Lab Al-Mokhtabar Al-Borg Echo-Scan
Average annual patient growth rate from 2023 -2029 5% 8% 8% 21%
Average annual price per test growth rate from 2023 -2029 0% 6% 7% 5%
Annual revenue growth rate from 2023 -2029 3% 13% 13% 33%
Average gross margin from 2023 -2029 46% 51% 45% 81%
Terminal value growth rate from 1 January 2029 3% 5% 5% 4%
Discount rate 19% 25% 25% 28%
Year 2021
UltraLab BioLab Al-Mokhtabar Al-Borg Echo-Scan
Average annual patient growth rate from 2022 -2026 4% 0.2% -0.1% 2% 26%
Average annual price per test growth rate from 2022 -2026 49% -7% -2% 3% 7%
Annual revenue growth rate from 2022 -2026 56% -5% 0.4% 6% 40%
Average gross margin from 2022 -2026 35% 38% 52% 48% 39%
Terminal value growth rate from 1 January 2027 3% 3% 5% 5% 3%
Discount rate 40.6% 14.8% 20.19% 20.4% 21.7%

Management have compared the recoverable amoohtCGUs to the carrying value of CGUs. The recoverable
amount is the higher of value in use and fair value less costs of disposal. In the exercise performed and tr
assumptions noted above the value in use was noted to be higher than the fair valuedessfcdisposal.

During year 2022, The management has conducted business plan projection with the help of a management's expe
(Alpha Capital), using the assumptions above to be able to calculate the net present value of the asset in use al
determine the recoverable amount. The projected cash flows fron?20@29 have been based on detailed forecasts
prepared by management for each CGU and a terminal value thereafter. Management have used experience ar
historicaltrends achieved to determathe key growth rate and margin assumptions set out above. The terminal
value growth rate applied is not considered to exceed the average growth rate for the industry and geographic
locations of the CGUSs.

The Group performed a distinct sensitivity an@yfor the December 31, 2022 balances related to the Goodwill
recorded for Echd&an due to the challenges faced by the business given the Nigerian market situation. The analys
is demonstrated as follows:

Year 2022
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CGU
. Enterprise  carrying
Scenario Value Value Headroom
EGP'000 EGP'000 EGP'000
Pathology number of patients growth was decreased starting FY25, with4b foenclg¥ 2D 145,480 35,253 110,227
The total number of patients growth was decreased starting F¥25agéeédh from FYZD 133,774 35,253 98,521
Senstising Revenues2fb across all years 97,341 35,253 62,088

As a sensitivity analysis, Management considered a change in the discount ratésrafrease to reflect additional
risk that could reasonably be foreseen in the marketplaces in which the Group opefaissdid not result in an
impairment under any oftte CGUs.

Management has also considered a change in the terminal growth rate by 1% decrease to reflect additional risl
which did not result in any impairment under any of the CGUs.

This recoverable amount is then compared to the carrying value ofdbetas recorded in the books and records of
IDH plc. The WACC has been used considering the risks of each CGU. These risks include country risk, currency
as well as the beta factor relating to the CGU and how it performs relative to the market.

The headroom between the carrying value and value in use as follows:

Company Value 'in use CGU carr){ing value Headfoom

EGP'000 EGP'000 EGP'000
Almokhtabar 3,757,764 1,421,626 2,336,138
Alborg 2,459,724 1,458,547 1,001,127
Bio Lab 513,395 295,185 218,210
Echo Scan 159,299 35,253 124,046

14. Financial asset at fair value through profit and loss

2022 2021

EGP'000 EGP'000

Equity investment* 18,064 10,470
Balance at 31 December 18,064 10,470

*  On August 17, 201Almakhbariyoun AL Arab (seller) has signed IT purchase Agreement with JSC Mega Lab (Buy
to transfer and install the Laboratory Information Management System (LIMS) for a purchase price amounted tc
USD 400 000, which will be in the form of 10% equitkesia JSC Mega Lab. In case the valuation of the project
is less or more than USD 4,000,000, the seller stake will be adjusted accordingly, in a way that the seller equi
stake shall not fall below 5% of JSC Mega Lab.

- ownership percentage in JSC Mega Lab at the transaction date on April 8, 2019, and as of Decet@bgr 31,
was 8.25%.

- On April 8, 2019, Al Mokhabariyoun Al Arab (Biolab) has signed a Shareholder Agreement with JSC Mega Lab
JSC Georgia Healthcare Gpo(CHG), whereas, BioLab Shall have a put option, exercisable within 12 months
immediately after the expiration of five(5) year period from the signing date, which allows BioLab stake to be
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bought out by CHG at a price of the equity value of BioLab Staedstake (being USD 400,000.00) plus 15%
annual IRR (including preceding 5 Financial years). After the expiration of above 12 months from the date of th
put option period expiration, which al |y wsalCH& dfo
stake (having value of USD 400,000) plus higher of 20% annual IRR or 6X EV/EBITDA (of the financial
immediately preceding the call option exercise date. In case the Management Agreement or the Purchas
Agreement and/or the SLA iterminated/cancelled within 6 months period from the date of such
termination/ cancell ati on, CHG shall have a call o]
price of the equity value of BiUsh400,008.00pptuaZhannual IRR.S
If JCI accreditation is not obtained, immediately after the expiration of the additional 12 months period of the

CHG shall have a call option (the Accreditation Call option), exercisable within 6 months perio@/mveICHG

to purchase BioLab’'s all Shares at a price of the

USD 400,00.00) plus 20% annual IRR.

15. Inventories

2022 2021

EGP60 EGP60
Chemicals and operating supplies 265,459 222,612
265,459 222,612

During 2022, EGP703,693K (2021: EGP 962,744} recognised asan expense for inventories, this was recognised
in cost of sales. The major balance of the raw material is represented in the Kitanshking items of those Kits are

i mmaterial. It is noted that day’ s i ngiaamchdosingynveatary) s t
stands ad.27days at 31 Dec 202Zhere has been no impairment of inventory dur@22(2021 EGHil).

16. Trade and other receivables

2022 2021

EGPO6O EGPO60O
Trade receivables i net 395,220 371,051
Prepayments 34,081 22,647
Due from related parties note (27) 5,930 5,237
Other receivables 106,363 67,974
Accrued revenue 2,293 2,818
543,887 469,727

As at 31 December 2022, the expected credit loss related to trade and mheivables was EGR3586K (2021:
EGP 109,768k). Below show the movements in the provision for impairment of trade and other receivables:

2022 2021

EGP'000 EGP'000

At 1 January 109,768 86,237
Charge for the year 29,914 24,656
Utilised - -
Unused amounts reversed - (32)
Exchange differences 5,904 (2,093)
At 31 December 145,586 109,768
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The Group allocates each exposure to a credit risk grade based on data that is determined to be predictikiskof the
of loss (historical customer’s collection, Customer
Credit risk grades are defined using qualitative and quantitative factors that are indicative of the risk of default.

Expected creitlloss assessment is based on the following:

1. The customer list was divided into 9 sectors

2. Each sector was divided according to customers aging

3. Each sector was studied according to the historical events of each sector. According to the study cottukicted,
expected default rate was derived from each of the aforementioned period

4. General economic conditions

The results of the quarterly assessment will increase/decrease the percentage allocated to eachBadaiockes
overdue by at least one year anglfy provided forOna quarterly basis, IDH revises its forwdaking estimates
and the general economic conditions to assess the expected credit loss.

Impairment of trade and notes receivables

The requirement for impairment of trade receivables is made through monitoring the debts aging and reviewing
customer’'s <credit position and their ability to ma
receivables for the irrecoverablanount estimated by management. At the year end, the provision for impairment of
tradereceivablesvas EGR 36,98 K (31 December 202 EGP 101,183K)

A reasonable possible change of 100 basis points in the expected credit loss at the reporting date would have
increased (decreasegyofit or loss by the amount of EGP 5,241Kis analysis assumes that all other variables

remain constant.

The following thle provides information about the exposui@expected creditoss(ECI.for trade receivables from
individual customers for the nine segments at:

Weighted average Gross carrying Loss
loss rate amount allowance
31-Dec-22 EGP'000 EGP'000 EGP'000
Current (not past due) 1.11% 174,249 (1,927)
17 30 days past due 4.06% 85,072 (3,451)
311 60 days past due 4.55% 65,470 (2,982)
611 90 days past due 13.61% 32,563 (4,433)
917 120 days past due 18.12% 25,868 (4,688)
1217 150 days past due 27.81% 19,275 (5,360)
More than 150 days past due 88.00% 129,704 (114,140)
Weighted average Gross carrying Loss
amount allowance

loss rate
31-Dec-21 EGP'000 EGP'000 EGP'000
Current (not past due) 0.00% 151,592 -
17 30 days past due 1.79% 85,764 (1,532)
31i 60 days past due 5.25% 74,505 (3,911)
611 90 days past due 5.89% 31,028 (1,828)
911 120 days past due 9.06% 17,469 (1,582)
1217 150 days past due 18.45% 8,576 (1,582)
More than 150 days past due 87.89% 103,300 (90,748)

Asat 31 December, the ageing analysis of trade receivablesis asfollows:
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Total < 30 days 30-60 days 61-90 days > 90 days
2022 395,220 253,943 62,488 28,130 50,659
2021 371,051 235,824 70,594 29,200 35,433

17. Cashand cash equivalents

2022 2021

Cash at banks and on hand 399,957 261,430
Treasury bills (less than 3 months) 185,513 150,431
Term deposits (less than 3 months) 63,042 479,590
648,512 891,451

Cat at banksearnsinterest at floating rates based on daily bank depost rates. Short-term depostsand treasury bills
are made fa varying periods of between one day and three months, depending on the immediate cas requirements
of the Group, and earn intered at the respective short-term deposit weightedaverage rate8.1726(2021: 7.75%and
Treasury billd43.306(2021:1244%)per annum.

18. Financial assets at amosgd cost

2022 2021

EGP'000 EGP'000

Term deposits (more than 3 months) 60,200 148,136
Treasury bills (more than 3 months) 107,204 1,310,588
167,404 1,458,724

The maturity date of the fixed term deposit and treasury bills is betwedr23nonths and the effective interest rate
on the treasury bills i$2.926 (2024: 1244%) and deposits 5.34%(2021: 7.75%).

19. Share capital and reserves
The Company’s ordinary share claOp2i500000 i s $150, 000, 00
All shares are authorised and fully paid and have a par value $0.25.

31-Dec-22 31-Dec-21
In issue at beginning of the year 600,000,000 600,000,000
In issue at the end of the year 600,000,000 600,000,000

The table below shows the number of shares held by Hena Holdings Limited and Actis IDH BV as well as t
shares are then held which are floating and not Hefdcompanies that do not have individuals on the board of
the Group.

Ordinary shares Ordinary shares
. . S Par value
Ordinary share capital Name Number of shares % of contribution USD
Hena Holdings Limited 160,250,305 26.71% 40,062,576
Actis I DHB V 126,000,000 21% 31,500,000
Free floating 313,749,695 52.29% 78,437,424
600,000,000 100% 150,000,000
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Capital reserve

The capital reserve was created when the Group-IDH pr
(Caymans) arranged its own acquisition by Integrated Diagnostics Holdings PL&gahparent. The balances arising
represent the difference between the value of the equity structure of the previous and new parent companies.

Legal reserves

Legal reserve was formed based on the legal requirements of the Egyptian law governing thenEsphstidiaries.
According to the Egyptian subsidiaries’ article of
a |l egal reserve. The transfer to |l egal reservédftheeas
reserve falls below the defined level, then the entity is required to resume forming it by setting aside 5% of the annug
net profits until it reaches 50% of the issued share capital.

Put option reserve

Through acquisitions made within the Gmuput option arrangements have been entered into to purchase the
remaining equity interests in subsidiaries from the vendors at a subsequent date. At acquisition date an initial pu
option liability is recognised and a corresponding entry recognised rwitie put option reserve. After initial
recognition the accounting policy for put options is to recognise all changes in the carrying value of the liability withir
put option reserve. When the put option is exercised by the vendors the amount recognisea thie reserve will

be reversed.

Translation reserve
The foreign currency translation reserve is used to record exchange differences arising from the translation of th

financial statements of foreign subsidiaries.

20. Distributionsmadeand proposed

2022 2021
EGP'000 EGP'000
Cash dividends on ordinary shares declared and paid:

US$ 0.116 per qualifying ordinary share (2021: US$ 0.0485) 1,304,805 455,182
1,304,805 455,182
After the balance sheet date, the following dividends were proposed by the ) 1.300.000

directors (the dividends have not been provided for): T
Nil per share (2021: EGP 2.17) per share - 1,300,000

21. Provisions
Provision for legal claims

EGP600O0
At 1 January 2022 4,088
Provision made during the year 3,950
Provision used during the year (3,997)
Provision reversed during the year (522)
At 31 December 2022 3,519
Current -
Non- Current 3,519
Provision for legal claims
EGP'000
At 1 January 2021 3,217
Provision made during the year 2,146
Provision used during the year (993)
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Provision reversed during the year (282)

At 31 December 2021 4,088

Current -

Non- Current 4,088

Legal claims provision

The amount comprises the gross provision i n ropigignec:t
after taking appropriate legal advice, is that the outcome of these legal claims will not give rise to any significant los
beyond the amounts provided as at 31 December 2022.

22. Tradeand other payables

2022 2021

EGPO60O EGPSO
Trade payables 269,782 311,321
Accrued expenses 241,060 325,677
Due to related parties note (27) 25,058 13,234
Other payables 98,204 99,040
Deferred revenue 60,948 24,603
Accrued finance cost 6,043 3,479
701,095 777,354

23. Currentput option liability

2022 2021

EGPO60O EGP&0
Put option 1 Biolab Jordan 439,695 921,360
439,695 921,360

The accounting policy for put options after initial recognition is to recognise all changes in the carrying value of the
put liability within equity.

Through thehistorical acquisitions of Makhbariyoun Al Arab the Group entered into separate put optammgaments
to purchase the remaining equity interests from the vendors at a subsequent date. At acquisition a put option liability
has been recognised for the net present value for the exercise price of the option.

The options is calculated atven tines EBITDA of the last 12 monthblet Debt andexercisable in whole from the

fifth anniversary of completion of the original purchase agreement, which fell due in June 2016. The vendor has nc
exercisedhis right at 31 December 2022. It is important tat@that the put option liability is treated as current as it
could be exercised at any time by the NCI. However, based on discussions and ongoing business relationship, ther
no expectation that this will happen in next lonths The option has no expyi date.

24. Borrowings

The terms and conditions of outstanding loans are as follows:

Nominal

Currency . Maturity 31 Dec 22 31 Dec 21

interest rate
A) CIB_ BANK EGP Secured rate 9.5% 5 April 2022 - 13,238
B) AUB _BANK EGP CBE corridor rate*+1% 26 January 2027 116,426 84,828
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116,426 98,066
Amount held as:
Current liability 22,675 21,721
Non- current liability 93,751 76,345
116,426 98,066

A) In April 2017 AMokhtabar for medical lab, one of IDH subsidiaries, was granted a medium term loan
amounting to EGP 110m from Commercial International Batkl B Egy pt” t o fi nance
new administrative building for the group. Starting M2321, the loan has been secured through restricted
timedepositsl t i s al so i mportant to note that the Comp
Bank (CIB) was fully repaid as of April 2022

B) In July 2018, ABorg lab, one of IDH subsidiariags granted a medium term loan amounting to EGP
130.5m from Ahli United Batk AUB Egypt” to finance the invest me
radiology segmentAs at 31 December 2@2nly EGA25M had been drawn down from the total facility
availablewith 9mhad been repaidLoan withdrawal availability period was extended till July 2023 and the
loan will be fully repaid by January 2027.

The loan contains the following financial covenants wifitheached will mean the loan is repayable on
demand:

1. The financial leverage shall not exceed 0.7 throughout the period of the loan
“Financial leverage : t ot al bank debt divided by net equity

2. The debt service ratiod®SR) shall not be ledsan 1.35starting 2020
“Debt serviceratid : cash operating profit after tax plus
maintenance on machinery and equipment adding cash balance (cash and cash em)idatated by total
financial payments.

“Cashoperating profit : Operating profit after tax, i nter est
calculated as follows: Net income after tax and unusual items adding Interest expense, Depreciation,
Amortisation and provisions excluding tax related\psions less interest income and Investment income

and gains from extraordinary items.

“Financial payments :  cur r e nt -tgro debt inadudingdnferedt expegse and fees and dividends
distributions.

3. The current ratios shall not be legmn 1.
“Current ratios : Current assets divided current i abi |l it

*As at 31 December 2@Xorridor ratel7.25%(2021: 9.25%)
A-Borg company didn’t breach any covenants for MTL

During2021the group signed two agreements of debt faigk. The debt package includes the US$ 45.0 million
facilities secured an-gear period starting from International Finance Corporation (IFC), and an additional US$ 15.0
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million IFC syndicated facility from Mashreq Bank in Dec 2022 debt has not bednawithby IDH. The company
incurred12.5M EGP for thgearended 31 December 2022, a@@.3V EGHor the yearended31 December 2021
as commitment Fees and supervisory fees related to this agreement.

25. Non-current put option liability

2022 2021

EGPO6O EGPO6O
Put option liability* 51,000 35,037
51,000 35,037

*According to definitive agreements signed on 15 January 2018 between Dynasty Group Holdings Limited ar
International Finance Corporation (IFC) related toehse Eye-Echo Scan Limited transaction, [FC has the option to put it

is shares to Dynasty Grotpldings Limited in year 2024. The put option price will be calculated on the basis of the
fair market value determined by an independent valuer.

According to the International Private Equity and Venture Capital Valuation Guidelines, there are maljipl®w
calculate the put optiorincluding Discounted Cash Flow, Multiples, Net asddtdtiple valuation was applied and
EGP 51 million was calculated as the valuation as at 31 December 2022 (2021; EGPliBEWith applicable
accounting standards ith IAS 32 the entity has recognised a liability for the present value of the exercise price of
the option price The rampup of EcheScan operations driven by the new radiology equipment installed during Q4
2019 in Lagos and the following years yieldirigompounded Annual Growth Rai€36% from 2023 to 2025

26. Fnancial obligations

The Group leases property and equipment. Property leases include branches, warehouse, parking and administratit
buildings. The leases typically run for average pefiioth 510 years, with an option to renew the lease after that
date. Lease payments are renegotiated with renovation after the end of the lease term to reflect market rentals. Fol
certain leases, the Group is restricted from entering into any-leabe arragements. The property leases were
entered into as combined leases of land and buildings.

Adding to remaining agreement s-oftheatdMeda bhab.Tlehdreemento s e
periods are 5 and 8 years which is deemed to reflect the useful life of the equipment. If the minimum annual
commitment payments are met over ttegreement period ownership of the equipment supplied will legally

transfer to the IDH. The finance asset and liability has been recognised at an amount equal to the fair value of the
underlying equipment. This is based on the current cost price of thepewprit supplied provided by the suppliers

of the agreement. The averaged implicit interest rate of finance obligation has been estimate@ 86beThe
equipment is being depreciated based on units of production method as this most closely reflectashenption

of the benefits from the equipment.
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Information about the agreements for which the Group is lessee is presented below.

a) Rightof-use assets

Buildings Buildings

2022 2021

EGP'000 EGP'000

Balance at 1 January 462,432 354,688
Addition for the year 214,846 198,402
Depreciation charge for the year (103,099) (79,617)
Terminated Contracts (13,564) (7,643)
Exchange differences 62,360 (3,398)
Balance at 31 December 622,975 462,432

b) Other Financiabbligations

Future minimunTtinancial obligatiorpayments under leases and sales purchase contracts, together with the present
value of the net minimum lease payments are, as follows:

2022 2021

EGPO6O EGPO6O
*Financial liabilityi laboratory equipment 335,470 228,870
*Lease liabilities building 727,426 531,804
1,062,896 760,674

*The financialobligationliabilities forthe laboratory equipment and building are payable as follows:

Minimum payments Interest Principal
At 31 December 2022 2022 2022 2022
EGPOO EGPO6O EGPO6O0
Less than one year 285,962 137,257 148,705
Between one and five years 1,030,750 314,656 716,094
More than 5 years 227,715 29,618 198,097
1,544,427 481,531 1,062,896
Minimum payments Interest Principal
At 31 December 2021 2021 2021 2021
EGP60 EGP60 EGPO6O
Less than one year 211,242 95,764 115,478
Between one and five years 701,084 227,314 473,770
More than 5 years 191,229 19,803 171,426
1,103,555 342,881 760,674

c) Amountsother financial obligations recognised in consolidated income statement

2022 2021

EGP'000 EGP'000

Interest on lease liabilities 73,393 68,352
Expenses related to short-term lease 87,962 18,875
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27. Related party transactions disclosures

The significant transactions with related parties, their nature volumes and balance during the period 31 Decembe

2022 and 202 are as follows:

FY2022 ANNUAL REPORT

London | 6 April 2023

2022
Transaction amount of the Amount due from /
Related Party Nature of transaction Nature of relationship year (to)
EGP6000 EGP500O
ALborg Scan (S.A.E)* Expenses paid on Affiliate** - 351
behalf
International Fertility (IVF)** Expenses paid on Affiliate*** 4 1,771
behalf
H.C Security Provide service Entity owned by 220 (99)
member
Life Health Care Provided service Entity owned by Company's CEO 424 2,518
Dr. Amid Abd Elnour Put option liability Bio. Lab C.E.O and shareholder 481,665 (439,695)
Current account Bio. Lab C.E.O and shareholder (20,008) (20,008)
International Finance corporation (IFC) Put option liability EcheScan shareholder (15,963) (51,000
International Finance corporation (IFC) Current account EcheScan shareholder 12,292 (623)
Integrated Treatment for Kidndyiseases Entit owned b
(S.AE) Rental income Y y 116 1290
Medical Test analysis 381 ’
Dr. Hend ElSherbini*+* Loan CEO* 17,025 -
arrangement
shareholders'
HENA HOLDINGS LTD dividends deferral shareholder (2,373) (2,373)
agreement
shareholders'
ACTIS IDH LIMITED dividends deferral shareholder (1,955) (1,955)
agreement
(509,83)
2021
Related Party Nature of transaction Nature of relationship Transactlo;::r]ount of the Amount/tt;ue from
EGP6000 EGP600O
ALborg Scan (S.A.E)* Expenses paid on Affiliate 1 351
behalf
International Fertility (IVF)** Expenses paid on Affiliate - 1,767
behalf
H.C Security Provide service Entity owned by (243) (319)
member
Life Health Care Provide service Entity owned by (11,232) 2,094
Dr. Amid Abd Elnour Put option liability Bio. Lab C.E.O and shareholder (639,093) (921,360)
. ) . I Eagle Eye Echo Scan limited
International Finance corporation (IFC)  Put option liability shareholder (3,247) (35,037)
International Finance corporation (IFC)  Currentaccount Eagle Eyé Echo Scan limited (12,915) (12,915)
shareholder
I(réteAggted Treatment for Kidney Disease. Rental income Entity owned by (298) 1,025
Medical Test analysis 530
Total (964,394)

* ALborg Scan is a company whose shareholders include Dr. Moamena Kamel (founder of IDH subkldidriaBar Labs).
** |[nternational Fertility (IVF) is a company whose shareholders include Dr. Moamena Kamel (foundeswab$idliary Al

Mokhtabar Labs).
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*** During the year 2022, Dr. Hend (C.E.O) granted a loan to IDH Cayman amountingy 589KI&bd the loan was
settled by Al Mokhtabar on behalf of IDH Cayman for Ef&#at the prevailing exchange rate of US$/EX3FQ
Theloan was not interest bearing.

Chief Executive Officer Dr. Hend3tlerbini and her mother, Dr. Moamena Kamel jointly hold t6&% of shares held by Hena
HoldingsLimited Hena Holding&imitedis a related party and received dividends of US[¥45,98 in year 202 and USD
7,419,644 received in year 202

During the year payments relating to lease obligations of Biolab were made to entities considered to be related parties due t
the interest in them held by Dr Amid Abd Elnour. Payments made duri2g &ere JOD 241,038 (EGP 6,679,163) and during
2021 were JOD 665,461 (EGP 14,660,106).

Termsand conditionsof transactionswith related parties

Outstanding balances at the year-end are unsecured and interest free and settlement occursin cash. There have been
no guarantees provided or received for any related party receivables or payables. For the year ended 31 December
2022, the Group has not recorded any impairment of receivables retingto amounts owed by related parties (2021:
nil). Thisassesmernt is undertaken each financial year through examining the financial position of the related party
and the market in which the related party operates.

IDH opts to pay up to 1% of the net aftex profit of the subsidiaries Al Borg and Al Mokhtabar to the Moamena
Kamel Foundation for Training and Skill Development. Established in 2006 by Dr. Moamena Kamel, a Professol
Pathology at Cairo University afaunder of IDH subsidiary Mokhtabar Labs and mother to the CEO Dr. Hend El
Sherbini. The Foundation allocates this sum to organisations and groups in need of assistance. The foundati
deploys an integrated program and vision for the communities pééhat include economic, social, and healthcare
development initiativesin 2022 EGP 8,934 K (2021: EGP 9,578K) was paid to the foundation by the IDH Group
relation to profits earned for companies Al Borg and Al Mokhtabar in the prior year.

Conpensation of key management personnel of the Grouwp

Key managememeoplecan be defined as theeoplewho have the authority and responsibility for planning,
directing, and controlling some of the activities of the Company, directly or indirectly.

The amounts disclosed in the table are the amounts recognised as an expense during the reporting period
related to keymanagement personnel.

2022 2021

EGPO6O EGPOO
Short-term employee benefits 48,078 55,082
Total compensation paid to key management personnel 48,078 55,082
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28. Reconciliation of movements of liabilities to cash flows arising from financing activities

FY2022 ANNUAL REPORT

London | 6 April 2023

Other loans Other financial
EGP'000 and borrowings obligation
Balance at 1 January 2022 105,694 760,64
Proceeds from loans and borrowings 40,081 -
Repayment of borrowings (21,721) -
Payment of liabilities - (100,841)
Interest paid (24,513) (94,795)
Exchange differences - 122,376
Total changes from financing cash flows (6,153) (73,260)
New agreementssigned in the period - 293,946
Terminated contracts during the year - (13,259)
Interest expense 27,879 94,795
Total liability-related other changes 27,879 375,482
Balance at 31 December 2022 127,420 1,062,896
Other loans Other financial
EGP'000 and borrowings obligation
Balance at 1 January 2021 96,455 459,043
Proceeds from loans and borrowings 30,450 -
Repayment of borrowings (25,416) -
Payment of liabilities - (59,610)
Interest paid (25,446) (68,354)
Total changes from financing cash flows (20,412) (127,964)
New agreementssigned in the period - 367,534
Terminated contracts during the year - (6,292)
Interest expense 29,651 68,353
Total Liability i related other changes 29,651 429,595
Balance as at 31 December 2021 105,694 760,674
29. Current tax liabilities
2022 2021
EGP60O0O EGP60O0O
Debit withholding TaxDeduct by customers from sales invoices) (26,166) (34,166)
Income Tax 162,773 521,929
Credit wthholding TaXDeduct from vendors invoices) 7,719 17,922
Other 8,529 7,319
152,855 513,004

30. Post Balance Sheet Events

1 Subsequent to the year erthe Company completed the incorporation of medical health development a
limited liability company located in the kingdom of Saudi Arabia with a total stake otiséétly or
indirectly. The new company will be operated in the same field as the group proclitic health care diagnostics
service.

1 IDH managemerntas decided to irrevocably terminate the IFC loan agreerasribhe intended purpose of
the loan, which was téinance an acquisition in Pakistan, was not realized
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1 The Group has effectively reduced its exposure to foreign currency risk by coming to an agreement
with General Electric (GE) for the early repayment of its contractual obligation of U8till®d.
As of March 28, 2023, the remaining obligation balance stood at USD 5.0 million, with USD 0.7
million having been repaid since the contract was initiated in 2020. The Group and GE have agreec
to settle this balance early for USD 3.55 million, fean EGP, equivalent to EGP 110 million.

To finance the settlement, The Group will utilize a bridge loan facility, with half of the amount
being funded internally and the other half provided by a loan from Ahly United Bagypt. The
management anticigtes fully repaying the loan before the end of the second quarter of 2023.

31. Cortingent liabilities

As required by article 134 of the labour law on Vocational Guidance and Training issued by the Egyptian Governmen
2003, Al Borg Laboratory Company and Al Mokhtabar Company for Medical Labs are required to conform to tf
requirements set out by that late provide 1% of net profits each year into a training fund. Integrated Diagnostics Holdings
plc have taken legal advice and considered market practice in Egypt relating to this and more specifically whether tt
vocational training courses undertaken AyBorg Laboratory Compan¥| Mokhtabar Company for Medical Ladosd
Integrated medical analys@iggest that obligations have been satisfied through training programmes undertaken in
house by those entities. Since the issue of the law on Vocationalr@eidad Trainingdl Borg Laboratory Company

Al Mokhtabar Company for Medical Ladwd Integrated medical analysiave not been requested by the government

to pay or have voluntarily paid any amounts into the external training fund. Should a clainoughbagainstAl Borg
Laboratory CompanyAl Mokhtabar Company for Medical Ladrsd Integrated medical analysanto up to 46m EGP
could become payable, however this is not considered probable.
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